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SRVLFLRQDUOR�\�KDFHUOR�SDVDU�SRU�XQ�IHVWLYDO�
KHFKR�SDUD�HO�PXQGR�GHO�FRQVXPR�

&DEH�DTXt� OD� UHÀH[LyQ��GHVGH�QXHVWURV�
VHQWLUHV�\�SHQVDPLHQWRV��TXH�QRV�SUHJXQ�
WHPRV�SRU�ORV�YHUGDGHURV�DOFDQFHV�VRFLDOHV�
\�FXOWXUDOHV�GH�HVWH�HYHQWR�SDUD�OD�UHJLyQ��
QR� LPSRUWD� VL� VH� HV� HVSHFWDGRU��P~VLFR��
DUWLVWD�� MXUDGR�� SDUWLFLSDQWH� GHO� IHVWLYDO��
FRPHUFLDQWH�� HWF��<� VLQ�SUHWHQGHU�QLQJ~Q�
WLSR�GH� VROXFLRQHV�HVHQFLDOLVWDV�GHQWUR�GH�
XQD� FLXGDG� ³PXOWLFXOWXUDO �́� OR�TXH� Vt� KD\�
TXH�KDFHU�HV�JHQHUDU�FRQFLHQFLD�GH� OR�TXH�
SDVD�SRU�QXHVWURV�RMRV�\�RtGRV��1R�SHUGHU�
OD�FDSDFLGDG�GH�UHFRQRFHU��D�WUDYpV�GH�HVWH�
)HVWLYDO��D�&DOL�FRPR�XQ�HVSDFLR�GH�XQLyQ�
\�UHÀH[LyQ�VREUH�OD�KHUHQFLD�FXOWXUDO�GH�OD�
WUDGLFLyQ�GHO�3DFt¿FR��

8QDV�YRFHV�PHQFLRQDURQ�� ³YLFKH��DUUH�
FKyQ��PDULPEDV��FXQXQRV��YLROLQHV��FODULQH�
WHV��UXPED��JR]DGHUD �́�8Q�IHVWLYDO�HQ�HO�TXH�
YDULDV�DJUXSDFLRQHV�PXVLFDOHV�\�XQ�S~EOLFR�
³PXOWLFXOWXUDO´�JULWDEDQ�DO�XQtVRQR�� £9LYD�
HO�3DFt¿FR�

6LQ�HPEDUJR��RWUDV�YRFHV�PHQFLRQDURQ�
OR�FRQWUDULR��GHVLOXVLyQ��H[FHVRV��H[KLELFLyQ�
GHVPHGLGD��SRFR�WUDEDMR�PXVLFDO��&KRFRD�
QRV�� WXPDTXHxRV�� JXDSLUHxRV� \� FDOHxRV�
TXH� FRQRFHQ�HO�)HVWLYDO�GHVGH� VXV� LQLFLRV��
PDQLIHVWDURQ� OD�GL¿FXOWDG�GH� UHFRQRFHUVH�
HQ�HVWH�HVSDFLR�QR�SRU�ODV�PDQLIHVWDFLRQHV�
PXVLFDOHV�HQ�Vt��VLQR�SRU�HO�³DPELHQWH �́�SXHV�
VH�FRQVLGHUD�TXH�KD�SHUGLGR�VX�GHVDUUROOR�
SDFt¿FR�\�FRPXQLWDULR�\�KD�SDVDGR�D�VHU�XQ�
HVSDFLR�GH�FRPHUFLR��FRQVXPR�\�UXPED�

0L�LQTXLHWXG�\�HVSHFLDOPHQWH�PL�FUtWLFD�
YDQ�GLULJLGDV�DO� LQWHUpV�³H[yWLFR´�\�FRPHU�
FLDO�TXH�VH�OH�KD�GDGR�DO�)HVWLYDO��OOHYiQGROR�
IRU]RVDPHQWH� D� LQVWDODUVH� HQ� FDPLQRV�GH�
VLPSOH�MROJRULR��PDO�RUJDQL]DGR��TXH�EXVFD�

³0L� LQTXLHWXG�\� HVSHFLDOPHQWH�PL�
FUtWLFD�YDQ�GLULJLGDV�DO�LQWHUpV�µH[yWLFR¶�
\� FRPHUFLDO� TXH� VH� OH� KD� GDGR� DO�
IHVWLYDO´�

£9LYD�HO�3DFtILFR�
6HxRUHV�3DSHO�GH�FROJDGXUD��TXLVLHUD�FRPSDUWLU�FRQ�XVWHGHV�XQD�UHÀH[LyQ�VREUH�HO�)HVWLYDO�3HWURQLR�ÈOYDUH]
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