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/D�YLGD�\�OD�REUD�GH�(QULTXH�%XHQDYHQ�
WXUD� VH� FDUDFWHUL]DQ�SRU�XQD� ODUJD� OXFKD�
FRQWUD�OD�PXHUWH��TXH�GH�XQD�IRUPD�X�RWUD�
DSDUHFH�FRPR�SHUVRQDMH�HQ�PXFKDV�GH�VXV�
REUDV��(Q� VX�~OWLPD�EDWDOOD� SHUPDQHFLy�
WUHV�PHVHV� HQ� FXLGDGRV� LQWHQVLYRV� \� ORV�
PpGLFRV�TXH�OR�DWHQGLHURQ�QR�VH�H[SOLFDEDQ�
FyPR�SHUPDQHFtD�YLYR�HQ� FLUFXQVWDQFLDV�
GH�H[WUHPD�JUDYHGDG��(O�VHFUHWR��VLQ�GXGD��
HVWDED�PiV� HQ� HO� DUWH� SRpWLFR�TXH� HQ� OD�
FLHQFLD�PpGLFD��SXHV�HUD�PX\�FODUR�TXH�HO�
DXWRU�KDEtD�FRQJHODGR�D� OD�PXHUWH�HQ�XQ�
iUERO��FRPR�OR�KDEtD�KHFKR�VX�SHUVRQDMH�GH�
3HUDOWD�HQ�$�OD�GLHVWUD�GH�'LRV�SDGUH��XQD�
GH�VXV�REUDV�PiV�UHSUHVHQWDGDV�\�TXHULGDV��

&RPR�HQ�HO�FDVR�GH�GRQ�5DPyQ�GHO�9DOOH�
,QFOiQ��XQR�GH� VXV�DXWRUHV�SUHIHULGRV�� OD�
YLGD�GH�(QULTXH�%XHQDYHQWXUD��UHODWDGD�SRU�
pO�PLVPR�HQ�VDEURVDV�WHUWXOLDV��HVWi�URGHD�
GD�GH�XQD�DXUHROD�PtWLFD��GH�VLWXDFLRQHV�\�
SHUVRQDMHV�DGRUQDGRV�SRU�VX�YHQD�SRpWLFD�
\�SRU�VX�KXPRU�LQYHQFLEOH��TXH�VXUJtD�DXQ�
DQWH�ODV�VLWXDFLRQHV�PiV�GXUDV�\�GRORURVDV�
FRPR�HO�PHMRU�DQWtGRWR� FRQWUD� FXDOTXLHU�
VHQWLPLHQWR�QHJDWLYR�� GH� FODXGLFDFLyQ�R�
GHUURWD��

�(VFXFKDQGR�VXV�KLVWRULDV�D�OR�ODUJR�GH�
PiV�GH�FXDUHQWD�DxRV�GH�FRQRFHUOR��\�RE�
VHUYDQGR�VX�SURFHVR�FUHDWLYR�FRPR�DXWRU��
SRHWD��GLEXMDQWH��QDUUDGRU��GLUHFWRU�WHDWUDO��
PDHVWUR�\�DFWRU�SHUPDQHQWH�HQ�OD�FRPHGLD�
QDFLRQDO��VyOR�SXHGR�SHQVDU�HQ�XQ�KRPEUH�

VLHPSUH�VRQULHQWH��VDUFiVWLFR��TXH�SRGUtD�
MXJDU�KDVWD�FRQ�ORV�SHORV�GH�XQD�FDODYHUD�
SDUD�KDFHU�XQ�FKLVWH��\�TXH�GHMD�XQ�ULFR�WHV�
WDPHQWR�QR�VyOR�HQ�VXV�LQQXPHUDEOHV�HVFUL�
WRV��TXH�FRPSRQHQ�XQ�YDOLRVR�SDWULPRQLR�
QDFLRQDO�\�ODWLQRDPHULFDQR��VLQR�DQWH�WRGR�
OD�OHFFLyQ�GH�XQ�PDHVWUR�LQROYLGDEOH��FX\D�
REUD�VH�UHÀHMD�HQ�OD�WDUHD�WHDWUDO�GH�PXFKRV�
KRPEUHV�\�PXMHUHV�TXH�OD�SURVLJXHQ��

3RU� OD� OtQHD�PDWHUQD�� %XHQDYHQWXUD�
GHVFHQGtD�GH�RWUR�SHUVRQDMH�GH�HVWLUSH�PL�
WROyJLFD��HO�JHQHUDO�$YHOLQR�5RVDV���������
6XV�DJXHUULGDV�DFFLRQHV�OH�YDOLHURQ�HO�DSR�
GR�GH� ³(O� OHyQ�GHO�&DXFD´��+DFLD�¿QDOHV�
GH� VLJOR�� FXDQGR�HO� UDGLFDOLVPR�SHUGLy�HO�
SRGHU��$YHOLQR�5RVDV�FUHy�XQ�PRYLPLHQWR�
UHYROXFLRQDULR� TXH� GHUURFy� DO� JRELHUQR�
GH� -RVp�0DQXHO�0DUURTXtQ� \� OH� HQWUHJy�
HO�SRGHU�DO�SXHEOR��(VWH�JHVWR�GHO�JHQHUDO�
QR�SDVy�GH�VHU�XQ�DVSDYLHQWR�HQ�PHGLR�GH�
XQD�VLWXDFLyQ�TXH�\D�QR�WHQtD�PDUFKD�DWUiV��
SHUR�GDED�FXHQWD�GH�XQ�KRPEUH�¿HO�D�VXV�
SULQFLSLRV�KDVWD�OD�PXHUWH��)XH�IXVLODGR�DO�
SLVDU�HO�SDWLR�GHO�SULPHU�FXDUWHO�DO�FXDO�IXH�
FRQGXFLGR��(O�JHQHUDO�5RVDV�GHMy�XQD�HVWHOD�
PLVWHULRVD�HQWUH�VXV�DOOHJDGRV�\�IDPLOLDUHV��
(O�PLVPR�(QULTXH�%XHQDYHQWXUD�PH�FRQWy�
HQ�XQD�RFDVLyQ��DO�SHGLUPH�TXH�OH�D\XGDUD�
D�LQYHVWLJDU�ORV�GRFXPHQWRV�R�QRWLFLDV�UH�
ODFLRQDGDV�FRQ�VX�DEXHOR��TXH�VX�¿JXUD�OH�
LQWHUHVDED��SRUTXH�VXV�YLHMDV�WtDV�\�SDULHQ�

WDV�PiV�DQFLDQDV�VH�VDQWLJXDEDQ�FDGD�YH]�
TXH�RtDQ�SURQXQFLDU�VX�QRPEUH��TXH�ROtD�D�
SyOYRUD�\�WDO�YH]�D�D]XIUH�GHO�LQ¿HUQR��

(QWUH�HO�SDGUH�\� OD�PDGUH�GHO�GUDPD�
WXUJR�� \� HQ�JHQHUDO�� HQWUH� VXV�YHUWLHQWHV�
IDPLOLDUHV�� H[LVWtD�XQD�QRWDEOH�RSRVLFLyQ�
GH�LGHDV�\�DFWLWXGHV�DQWH�OD�YLGD��(O�SDGUH�
WHQtD�XQ�FULWHULR�DPSOLR�\�OLEHUDO��PLHQWUDV�
SRU� ORV� ODGRV�GH� VX�PDGUH�\� VXV� WtDV� ORV�
VHQWLPLHQWRV�UHOLJLRVRV�ODV�DFHUFDEDQ�D�OD�
EHDWHUtD��(QWUH�HO�LQFLHQVR�\�OD�SyOYRUD�VH�
GHVDUUROOy�VX�LQIDQFLD��GXUDQWH�OD�FXDO�HO�SH�
TXHxR�(QULTXH�VH�GLVIUD]DED�GH�VDFHUGRWH�\�
GDED�XQDV�PLVDV�D�SDULHQWHV�\�DPLJRV��FRQ�
WDO�FRQFHQWUDFLyQ�TXH�SDULHQWHV�\�DPLJRV�
FXPSOtDQ�WRGRV�ORV�ULWRV��/OHJDED�KDVWD�GDU�
OD�FRPXQLyQ��FRQ�KRVWLDV�TXH�FRUWDED�GH�
REOHDV��\�TXH�ORV�SDUWLFLSDQWHV�UHFLEtDQ�GH�
URGLOODV�FRQ�GHYRFLyQ�\�XQD�FLHUWD�VRQULVD�
LQGXOJHQWH��(V�DSHQDV�QDWXUDO��HQWRQFHV��
TXH�OD�SUHVHQFLD�GH�HOHPHQWRV�UHOLJLRVRV�\�
ULWXDOHV��FXUDV�\�EHDWRV��KLFLHUD�SDUWH�GH�OD�
JDOHUtD�GH�VXV�SHUVRQDMHV�HQ�VX�JUDQ�IUHVFR�
GUDPiWLFR��

� ³���(QULTXH� VH�GLVIUD]DED�GH�
VDFHUGRWH�\�GDED�XQDV�PLVDV�
D�SDULHQWHV�\�DPLJRV��FRQ� WDO�
FRQFHQWUDFLyQ�TXH�SDULHQWHV�
\�DPLJRV� FXPSOtDQ� WRGRV� ORV�
ULWRV���´
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/D�OOHJDGD�GH�%XHQDYHQWXUD�DO� WHDWUR�HVWXYR�DQWHFHGLGD�SRU�
YDULDV�E~VTXHGDV�\�WHQWDWLYDV�SRU�GH¿QLU�VX�FDPLQR�HQ�OD�YLGD��6X�
SDGUH�TXHUtD�TXH�HVWXGLDUD�GHUHFKR��3RU�HVWR�YLDMy�D�OD�8QLYHUVL�
GDG�1DFLRQDO��HQ�%RJRWi��HQ�HO�GLOHPD�GH�FRPSODFHU�D�VX�SDGUH�R�
HQFRQWUDU�VX�YHUGDGHUD�YRFDFLyQ�HQ�XQ�SLpODJR�GH�LQFHUWLGXPEUH��
(QULTXH�VH�PDWULFXOy�HQ�GRV�FDUUHUDV��)LORVRItD�\�/HWUDV�\�%HOODV�
$UWHV��3LFy�XQ�SRFR�GH�OD�XQD�\�GH�OD�RWUD��/HtD�\�GLEXMDED��\�HQ�
HO�tQWHULQ��HVER]DED�ORV�SULPHURV�LQWHQWRV�GH�HVFULWXUD��$VLVWtD�D�
DOJXQDV�FODVHV�\�VH�DXVHQWDED�GH�PXFKDV�RWUDV��$O�HQWDEODU�VXV�SUL�
PHUDV�DPLVWDGHV�FRQ�DUWLVWDV�\�HVFULWRUHV��GHFLGLy�SDUWLFLSDU�PiV�
GH�VXV�WHUWXOLDV�GH�FDIp�TXH�GHO�DXOD�DFDGpPLFD��TXL]i�FRQ�OD�LGHD�
GH�TXH�VH�OH�SRGtD�DSUHQGHU�PiV�D�OD�YLGD�PLVPD�\�D�ORV�SURSLRV�
KRPEUHV�HQ�DFFLyQ�TXH�D�ODV�FiWHGUDV�PDJLVWUDOHV��

�$TXHOODV�UiIDJDV�GH�FRQRFLPLHQWR�VH�FRPSOHPHQWDURQ�FRQ�VX�
DSHWLWR�YRUD]�SRU�OD�OHFWXUD��\�HQ�XQ�DUUDQTXH�LQWHPSHVWLYR�UHVROYLy�
DOHMDUVH�SRU�XQ�WLHPSR�GHO�IUtR�ERJRWDQR�SDUD�GLULJLUVH�D�OD�FRVWD�
SDFt¿FD�\�HVFXFKDU�ORV�UHODWRV�GH�ORV�QHJURV��HO�ULWPR�GH�VXV�WDPER�
UHV��TXH�pO�DSUHQGHUtD�D�WRFDU��DVt�FRPR�D�SUHVHQFLDU�DOJXQDV�GH�VXV�
¿HVWDV��HQWUH�ODV�FXDOHV�VH�KDOODEDQ�ORV�ULWXDOHV�D�OD�PXHUWH�GH�ORV�
QLxRV��OODPDGRV�³&KLJXDORV´��FRPR�HO�IDPRVR�FXHQWR�GHO�&KLJXDOR�
GHO�5H\��TXH�\R�OH�Rt�UHODWDU�HQ�GLYHUVDV�RSRUWXQLGDGHV��

(O�&KRFy�KD�VLGR�D�OR�ODUJR�GH�VX�KLVWRULD�XQ�GHSDUWDPHQWR�K~�
PHGR�\�DLVODGR��GRQGH�ODV�FRPXQLGDGHV�QHJUDV�VH�KDEtDQ�UHIXJLDGR�
GHVGH�ORV�WLHPSRV�FRORQLDOHV�SDUD�KXLU�GH�OD�HVFODYLWXG��FUHDQGR�
³SDOHQTXHV´�GH�OLEHUWRV��KDVWD�ORV�GtDV�GH�OD�5HS~EOLFD��GXUDQWH�ORV�
FXDOHV�OD�¿HEUH�GHO�RUR�FRQGXMR�D�PXFKRV�H[SORUDGRUHV�D�HVWD�WLHUUD�
VHOYiWLFD��TXH�UHFRUGDED�D�VXV�SREODGRUHV�VX�DQWLJXD�SDWULD�HQ�HO�
ÈIULFD�SURIXQGD��\�TXH�SHUPLWtD�FRQVHUYDU�HOHPHQWRV�HVHQFLDOHV�GH�
VX�FXOWXUD�\�VXV�ULWRV��(QULTXH�%XHQDYHQWXUD�VH�LQWHUHVy�SRU�HVWRV�
YDORUHV��TXH�KDEtDQ�VLGR�GHVSUHFLDGRV�SRU�ORV�VHFWRUHV�GLULJHQWHV�
GHO�SDtV��KHUHGHURV�GH�ORV�DQWLJXRV�FRORQL]DGRUHV��KDVWD�FRQYHUWLU�

HVD�H[SHULHQFLD�\�FRQRFLPLHQWR�HQ�XQR�GH�ORV�JUDQGHV�WHPDV�GH�
OD�REUD�GUDPiWLFD�TXH�GHVDUUROODUtD�PiV�WDUGH��

$O�UHJUHVDU�GHO�&KRFy��\�FRQ�JUDQGHV�GHVHRV�GH�HQFRQWUDU�XQD�
DFWLYLGDG�TXH�OH�SHUPLWLHUD�H[SUHVDU�PXFKDV�LGHDV�\�VHQWLPLHQWRV�
TXH�OH�KDEtDQ�VXUJLGR�HQ�HVWH�YLDMH�LQLFLiWLFR��%XHQDYHQWXUD�UH�
VROYLy�LQWHQWDU�OD�DYHQWXUD�GHO�WHDWUR�\�VH�YLQFXOy�D�XQD�FRPSDxtD�
GH�FyPLFRV�WUDVKXPDQWHV�TXH�VH�GHGLFDED�D�UHDOL]DU�HVSHFWiFXORV�
SDUD�HO�JXVWR�SRSXODU��6H�WUDWDED�GHO�WHDWUR�FDUSD�0HVD�1LFKROV��
SDUD�HO�FXDO�HVFULEtD�\�UHSUHVHQWDED�HVFHQDV�GH�SD\DVRV��\�WDPELpQ�
VH�YLQFXOy�FRQ�RWURV�FyPLFRV�GH�OD�OHQJXD�GH�OD�pSRFD��FRPR�$Q�
GUpV�&URYR�$PyQ�\�/XLV�&KLDSSH��HQWUH�FX\DV�SLH]DV�VH�FRQWDED�
'LRV�VH� OR�SDJXH��XQ�WHDWUR�TXH��HQ�HO�DUJRW�GHO�PHGLR��SRGUtD�
FRQVLGHUDUVH�FRPR�³UDVFD´��

/D�IDPLOLD��HQWUHWDQWR��QR�GHMDED�GH�PRVWUDU�VX�SUHRFXSDFLyQ��
SXHV�HVH�PXFKDFKR�QR�SDUHFtD�WRPDU�HQ�VHULR�OD�YLGD�\�KDOODU�XQD�
SURIHVLyQ�TXH�OH�SHUPLWLHUD�FRQWDU�FRQ�XQ�PHGLR�GH�VXSHUYLYHQFLD��
$O�WRFDU�HVWH�WHPD��DxRV�PiV�WDUGH��\�UHIHULUVH�DO�WHDWUR�SURIHVLRQDO��
%XHQDYHQWXUD�GHFtD��FRQ�DLUH�VRFDUUyQ��1R�YLYLPRV�GH�HVR��SHUR�
YLYLPRV�KDFLHQGR�HVR��

(Q�PHGLR�GH�VXV�GXGDV��HQ�XQD�pSRFD�HQ�TXH�VH�IHUPHQWDED�
OD�YLROHQFLD�HQ�&RORPELD��WUDV�HO�DVHVLQDWR�GHO�FDXGLOOR�SRSXODU�
-RUJH�(OLpFHU�*DLWiQ�HO���GH�DEULO�GH�������%XHQDYHQWXUD�VLQWLy�
TXH�HO�WHDWUR�HUD�HO�PHMRU�PHGLR�SDUD�UHSUHVHQWDU�ORV�FRQÀLFWRV�
\�WUDHU�D�HVFHQD�ODV�KLVWRULDV�GH�OR�TXH�\D�VH�KDEtD�FRQYHUWLGR�HQ�
XQD�WUDJHGLD�QDFLRQDO��6LQ�HPEDUJR��D~Q�QR�WHQtD�FODUR�HO�WLSR�GH�
WHDWUR�TXH�FRQYHQtD�KDFHU��\D�TXH�OD�DFWLYLGDG�HVFpQLFD�TXH�H[LVWtD�
HQ�OD�pSRFD�HUD�PX\�SUHFDULD��\�PiV�DOOi�GHO�WHDWUR�FRVWXPEULVWD�
R�GHO�PHORGUDPD�SRSXODFKHUR��VyOR�FRPHQ]DEDQ�D�SHU¿ODUVH�ORV�
GUDPDV�OtULFRV�HVFULWRV�SRU� ORV�SRHWDV� OODPDGRV�SLHGUDFLHOLVWDV��
FRQ�DOJXQD�LQÀXHQFLD�GH�*DUFtD�/RUFD�\�HO�HVWLOR�GH�-XDQ�5DPyQ�
-LPpQH]��SHUR�VLQ�PD\RU�FRQRFLPLHQWR�GH�ODV�WpFQLFDV�GUDPiWLFDV��



'H�ODV�LVODV�GHO�&DULEH�WRPy�XQ�EDUFR�TXH�OR�FRQGXMR�D�6DOYDGRU�
%DKtD��HQ�HO�%UDVLO��GRQGH�DSUHQGLy�D�FKDSXFHDU�HO�SRUWXJXpV��D�
DSUHFLDU�ODV�IDUVDV�SRSXODUHV�FRQ�P~VLFD�\�EDLOH�GH�FDUQDYDO�\�D�
LQLFLDUVH�HQ�ORV�PLVWHULRV�GHO�FDQGRPEOp��6REUH�OD�YHUDFLGDG�GH�ODV�
DYHQWXUDV�TXH�YLYLy�SRU�DTXHOORV�GtDV�KDEUtD�TXH�GDUOH�XQ�EHQH¿FLR�
GH�LQYHQWDULR�FRPR�HO�TXH�VH�OH�RWRUJDED�D�GRQ�5DPyQ�GHO�9DOOH�
,QFOiQ�FXDQGR�UHODWDED�ODV�VX\DV��SHUR�HQWUH�LGDV�\�YHQLGDV�SRU�
WLHUUDV�H[WUDxDV�VH�IXHURQ�FRQ¿JXUDQGR�ODV�EDVHV�GH�VX�LPDJLQDULR�
SHUVRQDO��GHO�FXDO�H[WUDMR�OD�PDWHULD�SULPD�GH�VX�REUD��

�/D�UHOLJLyQ��HO� IDQDWLVPR�� OD�EHDWHUtD�� OD�SHOHD�FD]DGD�HQWUH�
OD�YLGD�\�OD�PXHUWH��HUDQ�ORV�HOHPHQWRV�FHQWUDOHV�GH�XQD�SULPHUD�
SLH]D��KR\�GHVDSDUHFLGD��HVFULWD�GXUDQWH�VX�HVWDGtD�HQ�$UJHQWLQD��
SRU�ORV�GtDV�HQ�TXH�VH�DEUtDQ�ODV�VDODV�H[SHULPHQWDOHV�GH�ORV�WHD�
WURV�LQGHSHQGLHQWHV��/D�REUD��WLWXODGD�(O�GLDEOR�OOHJy�D�OD�DOGHD��
IXH�HVWUHQDGD�HQ�%XHQRV�$LUHV�HQ�������'HVSXpV�GH�HVWD�SULPHUD�
WHQWDWLYD��%XHQDYHQWXUD�TXHGDUtD�LQGLVROXEOHPHQWH�OLJDGR�DO�DUWH�
HVFpQLFR�� FRPR�GUDPDWXUJR�� WHyULFR��GLUHFWRU��SURPRWRU�� DFWRU�
RFDVLRQDO��PDHVWUR�\�DOPD�GHO� WHDWUR� FRORPELDQR��\�XQD�GH� ODV�
¿JXUDV�PiV�UHSUHVHQWDWLYDV�GHO�WHDWUR�ODWLQRDPHULFDQR�GHO�VLJOR�[[��

�/D�HVWDGtD�HQ�%XHQRV�$LUHV�KDEtD�VLGR�SRVLEOH��VHJ~Q�RWUR�GH�
ORV�UHODWRV�GH�(QULTXH��JUDFLDV�D�TXH�XQ�DPLJR�OH�KDEtD�GHMDGR�XQ�
DSDUWDPHQWR�TXH�VH�KDOODED�HQ�SOHLWR��SRU�OR�FXDO�GXUDQWH�YDULRV�
PHVHV�TXH�YLYLy�DOOt�QR�WXYR�TXH�SDJDU�HO�DUULHQGR��\�FXDQGR�OD�
VLWXDFLyQ�VH�SRQtD�PX\�GLItFLO�SDUD�FRQVHJXLU�OD�FRPLGD��DSOLFDED�
XQ�PpWRGR�TXH�OXHJR�XVy�HQ�3DUtV�GXUDQWH�VX�HVWDGtD�HQ�DTXH�
OOD�FLXGDG�HQ�OD�GpFDGD�VLJXLHQWH��\�TXH�HUD�OD�OODPDGD�6RSD�GH�
SLHGULWDV��WtWXOR�GH�XQD�IDUVD�TXH�OXHJR�HVFULELUtD�SDUD�WHDWUR�GH�
PXxHFRV��3DUD�KDFHU�HVWD�VRSD�VH�UHTXHUtD�GH�XQ�HOHPHQWR�VHQFLOOR��
SRU�HMHPSOR��XQ�KXHYR��/OHJDED�D�OD�FDVD�GH�XQRV�DPLJRV�\�SHGtD�
TXH�OH�SUHVWDUDQ�XQD�ROOD�\�XQ�SRFR�GH�DJXD�SDUD�SUHSDUDU�HO�KXHYR�
TXH�KDEtD�OOHYDGR��(QWUH�ULVDV�\�FKDUODV�DJUHJDED�XQ�SRFR�GH�VDO��

�(O�HPSXMyQ�TXH�IDOWDED�OR�GLR�OD�OOHJDGD�D�&RORPELD�GH�OD�FRP�
SDxtD�DUJHQWLQD�GH�)UDQFLVFR�3HWURQH��TXH�VH�KDEtD�LQLFLDGR�FRQ�
HO�PRYLPLHQWR�GH�WHDWUR�LQGHSHQGLHQWH�GH�%XHQRV�$LUHV�\�KDEtD�
HVWXGLDGR�HO�PpWRGR�GH�OD�(VFXHOD�GH�9LYHQFLD��GH�6WDQLVODYVNL��6H�
WUDWDED�GH�XQD�QXHYD�DFWLWXG�\�RWUDV�WpFQLFDV�GHO�DFWRU��SDUD�FRQV�
WUXLU�VXV�SHUVRQDMHV��/D�DQWLJXD�HVFXHOD�GH�GHFODPDFLyQ�\�UHFLWDGR�
HUD�UHHPSOD]DGD�SRU�ODV�YLYHQFLDV�GH�ORV�DFWRUHV��TXH�GDEDQ�D�VX�
WDUHD�XQD�PD\RU�VLQFHULGDG�\�YHURVLPLOLWXG��

�%XHQDYHQWXUD�TXHGy�PX\�LPSUHVLRQDGR�SRU�HO�PRQWDMH�TXH�
3HWURQH�KL]R�GH�/D�PXHUWH�GH�XQ�YLDMDQWH��GH�$UWKXU�0LOOHU��\�VLQ�
SHQVDUOR�GRV�YHFHV�VROLFLWy�TXH�OR�UHFLELHUDQ�HQ�OD�FRPSDxtD��(Q�
HVWH�PRPHQWR�VH�LQLFLD�OD�DYHQWXUD�YLDMHUD�GH�(QULTXH�%XHQDYHQ�
WXUD�SRU�$PpULFD�/DWLQD��GXUDQWH�OD�FXDO�WXYR�TXH�DVXPLU�YDULRV�
UROHV�\�WUDEDMRV�SDUD�VREUHYLYLU��GHVGH�DSXQWDGRU�GH�WHDWUR�KDVWD�
PDULQHUR�R�SLQFKH�GH�FRFLQD��7RGDV�HVWDV�H[SHULHQFLDV�VH�UHÀH�
MDUtDQ�PiV�WDUGH��GH�XQD�X�RWUD�PDQHUD��HQ�VXV�SLH]DV�WHDWUDOHV��

�(Q�HVWH�DFFLGHQWDGR�YLDMH��OD�FRPSDxtD�GH�3HWURQH�VH�GLVROYLy�
HQ�&DUDFDV��\�FDGD�XQR�GH�VXV�PLHPEURV�WRPy�XQ�GHVWLQR�GLIHUHQWH��
%XHQDYHQWXUD�QR�HVWDED�GLVSXHVWR�D�UHJUHVDU�FRPR�XQ�IUDFDVDGR��
FRQ�HO�UDER�HQWUH�ODV�SLHUQDV��DQWHV�GH�KDEHU�GDGR�XQ�EXHQ�YLVWD]R�
D�OD�YDULHGDG�GH�PXQGRV��OHQJXDV�\�FXOWXUDV�TXH�SREODEDQ�ODV�LVODV�
\�WLHUUD�¿UPH�GH�OD�$PpULFD�HVSDxROD�\�SRUWXJXHVD��3RU�HVR�UHVROYLy�
VXELU�DO�SULPHU�EDUFR�TXH�OR�UHFLELy�FRPR�JUXPHWH��FRQ�OD�LQWHQFLyQ�
GH�GLULJLUVH�D�GRQGH�OR�OOHYDUDQ�ORV�YLHQWRV�PDULQRV��

(Q�+DLWt�FRQRFLy�HO�YXG~��TXH�DSDUHFHUtD�OXHJR�HQ�VX�REUD�/D�
WUDJHGLD�GHO�5H\�&KULVWRSKHU��XQD�QRWDEOH�SLH]D�KLVWyULFD�FRQ�OD�
FXDO�REWHQGUtD�HO�SUHPLR�GHO�7HDWUR�GH�ODV�1DFLRQHV�HQ�3DUtV��TXH�
OXHJR�VHUtD� OLWHUDOPHQWH�FRSLDGD�� VHJ~Q� ODV�SDODEUDV�GHO�SURSLR�
(QULTXH��SRU�HO�SRHWD�$LPp�&pVDLUH��GH�0DUWLQLFD�� DQWH� OR� FXDO�
UHVSRQGtD�FRQ�XQ�JXLxR�SLFDUHVFR�TXH�HVR�QR�OH�LPSRUWDED��\D�TXH�
pO�QR�FUHtD�HQ�OD�SURSLHGDG�SULYDGD��

��



DOJXQRV�FRQGLPHQWRV��XQ�WUR]R�GH�FDUQH��XQD�TXH�RWUD�YHUGXUD�
GH�ODV�TXH�VH�KDOODEDQ�HQ�OD�GHVSHQVD��\�DVt��SRFR�D�SRFR��VH�LED�
SUHSDUDQGR�XQD�VRSD�HVSHVD�\�QXWULWLYD��VLQ�TXH�QDGLH�OR�KXELHUD�
LQYLWDGR�D�DOPRU]DU��OR�FXDO�UHVXOWDED�FRPR�HO�SURGXFWR�GH�VX�DUWH�
GH�VREUHYLYLU��

� /D� FXOLQDULD� \� OD� SROtWLFD� VH�
PH]FODUtDQ�HQ�XQD�GH�VXV�FRPH�
GLDV�PiV�XUWLFDQWHV� \� VDWtULFDV��
(O�0HQ~��XQD�SLH]D� FRQ� UDVJRV�
HVSHUSpQWLFRV� \� SHUVRQDMHV� FD�
ULFDWXUHVFRV� FRQFHELGRV�EDMR� OD�
VRPEUD� GH� ORV� DJXDIXHUWHV� GH�
*R\D� \� GH� VXV�SURSLRV�GLEXMRV��
\D�TXH�DGHPiV�GH�VX�TXHKDFHU�HQ�
ORV�GLYHUVRV�GRPLQLRV�GHO�WHDWUR��
%XHQDYHQWXUD�VLJXLy�FXOWLYDQGR�D�
OR�ODUJR�GH�WRGD�VX�YLGD�OD�SLQWXUD�
\� HO�GLEXMR�� OD�SRHVtD� \�GLYHUVDV�
IRUPDV�GH�HQVD\R�\�UHODWR��FRPR�
FRPSOHPHQWRV� LQGLUHFWRV�GH� VX�
SDVLyQ�HVWpWLFD��

(QULTXH�%XHQDYHQWXUD�UHJUHVy�
D�&RORPELD�D�¿�QDOHV�GH�ORV�DxRV�
FLQFXHQWD��SRFR� WLHPSR�GHVSXpV�
GH� KDEHUVH� FUHDGR� OD� (VFXHOD�
'HSDUWDPHQWDO�GH�7HDWUR�GH�&DOL��
SDUD�GDU�LQLFLR�D�VXV�DFWLYLGDGHV�
+DEtD� VLGR�FRQWUDWDGD�XQD�¿�JXUD�
UHFRQRFLGD�GHO�WHDWUR�HVSDxRO��&D\HWDQR�/XFD�GH�7HQD��7UDV�XQ�
UiSLGR�SURFHVR�GH�WUDEDMR��/XFD�GH�7HQD�UHVROYLy�DGHODQWDUVH�D�
FXDOTXLHU�SHGDJRJtD�VHQVDWD��\�HPSUHQGLy�HO�PRQWDMH�GH�OD�FRPH�

GLD�GH�6KDNHVSHDUH�6XHxR�GH�XQD�QRFKH�GH�YHUDQR��TXH�PRVWUy�
VXV�FRQRFLPLHQWRV�GHO�PRYLPLHQWR�GH�HVFHQD��ODV�OXFHV�\�OD�HVFH�
QRJUDItD��SHUR�FRQ�XQ�GHSORUDEOH�UHVXOWDGR�HQ�HO�WUDEDMR�GH�ORV�
DOXPQRV��TXH�QR�SDVDURQ�GHO�UHFLWDGR�HVFRODU�GH�VXV�SDUODPHQWRV��
8QD�HVFXHOD�GH�YHUGDG�UHTXHUtD�GH�XQ�PpWRGR�DGHFXDGR�SDUD�OD�

IRUPDFLyQ�GH� DFWRUHV�� \� HV� DOOt�
FXDQGR�%XHQDYHQWXUD�HQWUD�HQ�
HVFHQD��QR�VyOR�FRPR�SURIHVRU�
VLQR�FRPR�HO�DOPD�GH�XQ�QXHYR�
SODQ�SDUD�GHVDUUROODU�ODV�FODVHV�
QHFHVDULDV��GH� DFXHUGR� FRQ� OD�
H[SHULHQFLD� \� FRQRFLPLHQWR�
TXH�KDEtD�WHQLGR�GH�ORV�WHDWURV�
LQGHSHQGLHQWHV� DUJHQWLQRV� \�
GHO�WHDWUR�XQLYHUVLWDULR�FKLOHQR�

3RU� UHFRPHQGDFLyQ� VX\D��
ORV�GLUHFWLYRV�GH�%HOODV�$UWHV�
GH� &DOL�� GH� OD� FXDO� GHSHQGtD�
OD� (VFXHOD� GH� 7HDWUR�� OODPD�
URQ�D�XQ�JUXSR�GH�SURIHVRUHV�
DUJHQWLQRV�� SHUWHQHFLHQWHV� D�
HVWH�PRYLPLHQWR��SDUD�TXH� VH�
HQFDUJDUDQ� GH� ODV� FODVHV� GH�
LQWHUSUHWDFLyQ�\�PRQWDMH��)XH�
DVt�FRPR�VH�YLQFXODURQ�¿�JXUDV�
FRPR�3HGUR�,��0DUWtQH]��)DQQ\�
0LNH\�� %RULV�5RWK� \� RWURV� DO�
WUDEDMR�GHO� FXDO� VXUJLUtD� FRQ�HO�

WLHPSR�XQ�JUXSR�HVWDEOH�OODPDGR�LQLFLDOPHQWH�7HDWUR�(VFXHOD�R�
7HDWUR�([SHULPHQWDO�GH�&DOL��7(&��SDUD�¿�QDOPHQWH�FRQYHUWLUVH�
HQ�HO�GHFDQR�GH�ORV�JUXSRV�WHDWUDOHV�FRORPELDQRV��DO�DFHUFDUVH�DO�



FRPR�XQ�FRPSURPLVR�pWLFR�\�VRFLDO�FRQ�HO�KRPEUH��\�HQ�HVSHFLDO�
FRQ�ORV�VHFWRUHV�PiV�GHVSURWHJLGRV�\�YXOQHUDEOHV�GH�OD�YLGD�VR�
FLDO��FDPSHVLQRV��PHQGLJRV��SURIHVLRQDOHV�GH�ODV�FDSDV�PHGLDV��
FRPR�ORV�TXH�GHV¿ODQ�HQ�/RV�SDSHOHV�GHO�LQ¿HUQR��XQD�FROHFFLyQ�
GH�REUDV�EUHYHV�HQ�XQ�DFWR�VREUH�OD�YLROHQFLD�HQ�&RORPELD��FRQ�
FHELGD�FRQ�SDUiPHWURV�VHPHMDQWHV�D�ODV�SLH]DV�GHO�FLFOR�WLWXODGR�
7HUURU�\�PLVHULDV�GXUDQWH�HO� ,,,�5HLFK��GH�%HUWROW�%UHFKW��'HO�
DXWRU�DOHPiQ�WRPy�OD�HVWUXFWXUD�JHQHUDO��DXQTXH�ORV�SHUVRQDMHV��
VLWXDFLRQHV�\�FRQÀLFWRV�VRQ�PX\�GLIHUHQWHV��SXHV�REHGHFHQ�D�OD�
UHDOLGDG�FRORPELDQD��

/D�YLVLyQ�GH�OD�PXHUWH�FRPR�SHUVRQDMH�DSDUHFH�HQ�PXFKDV�GH�
VXV�REUDV��(Q�OD�YHUVLyQ�HVFpQLFD�GHO�FXHQWR�GH�7RPiV�&DUUDVTXLOOD�
$�OD�GLHVWUD�GH�'LRV�3DGUH��DO�SHUVRQDMH�GH�3HUDOWD��XQ�FDPSHVLQR�
DQWLRTXHxR�FX\RV�DQFHVWURV�KD\�TXH�EXVFDUORV� HQ� OD�SLFDUHVFD�
HVSDxROD��VH� OH�SUHVHQWD� OD�PXHUWH��\�pO� OD�GHWLHQH�VREUH� ODV�UD�
PDV�GH�XQ�iUERO�VHFR��SURGXFLHQGR�FRQ�HOOR�XQ�QRWDEOH�WUDVWRUQR�
WDQWR�HQ�OD�WLHUUD�FRPR�HQ�ODV�UHJLRQHV�FHOHVWLDOHV��(VWD�PHWiIRUD�
VH�FRQYHUWLUtD�HQ�XQD�UHDOLGDG�FXDQGR�GH�SHUVRQDMH�VLPEyOLFR�OD�
PXHUWH�VH�SUHVHQWDUi�GH�KHFKR�IUHQWH�D�(QULTXH�%XHQDYHQWXUD��

(Q�(O�(QWLHUUR�VH�LQVSLUD�HQ�HO�UHODWR�GH�*DUFtD�0iUTXH]�/RV�
IXQHUDOHV�GH�OD�0DPD�*UDQGH�SDUD�PRVWUDU�HO�PXQGR�GH�YLROHQFLD�
\�PXHUWH�TXH�URGHD�D�XQD�JUDQ�PDWURQD�WHUUDWHQLHQWH��(Q�VX�SLH]D�
EUHYH�/D�0DHVWUD��OD�SURWDJRQLVWD�LQLFLD�VX�PRQyORJR�D¿UPDQGR�
TXH�HVWi�PXHUWD��D�OD�PDQHUD�GHO�1{K�MDSRQpV��GH�PRGR�TXH�ODV�
DFFLRQHV�UHSUHVHQWDGDV�VRQ�OD�UHFRQVWUXFFLyQ�KHFKD�SRU�XQ�IDQ�
WDVPD�GH�VXFHVRV�SDVDGRV��SHUR�HOOD�VH�GLULJH�DO�S~EOLFR�GHVGH�OD�
RWUD�RULOOD���(Q�VX�SLH]D�FRUWD�WLWXODGD�3UR\HFWR�SLORWR�QR�DSDUHFH�
XQD��VLQR�YDULDV�FODVHV�GH�PXHUWHV��GH�DFXHUGR�FRQ�ORV�HVWUDWRV�\�
PRGDOLGDGHV�D�ODV�TXH�DOXGH��(Q�VX�~OWLPD�MRUQDGD�HVWDED�HVFUL�
ELHQGR�XQD�REUD�TXH�SRU�OR�TXH�SDUHFH�TXHGy�LQFRQFOXVD��WLWXODGD�
/RV�GLHQWHV�GH�OD�JXHUUD��UHODFLRQDGD�FRQ�OD�DFWXDO�VLWXDFLyQ�GH�

PHGLR�VLJOR�GH�VX�IXQGDFLyQ��6H�OOHYDURQ�D�HVFHQD�REUDV�FOiVLFDV�
\�PRGHUQDV��DOJXQDV�ODWLQRDPHULFDQDV��FRPR�ODV�+LVWRULDV�SDUD�
VHU�FRQWDGDV��GH�2VZDOGR�'UDJ~Q��\�DOJXQDV�GH�ODV�SULPHUDV�REUDV�
GH�(QULTXH�%XHQDYHQWXUD��FRPR�(O�0RQXPHQWR��SLH]D�VDWtULFD�
VREUH�OD�KLVWRULD�R¿FLDO��HQ�OD�FXDO�HO�PRQXPHQWR�GH�EURQFH�GH�XQ�
KpURH�GH�OD�LQGHSHQGHQFLD�VH�EDMDED�GHO�SHGHVWDO�SDUD�GHQXQFLDU�
OD�IDOVHGDG�FRQ�OD�TXH�HUD�WUDWDGD�VX�PHPRULD��\�UHLYLQGLFDU�VX�
UHFXHUGR�FRPR�VLPSOH�VHU�KXPDQR��FRQ�VXV�YLUWXGHV�\�GHIHFWRV��

(O�7(&�VH�FRQYLUWLy�D�OD�ODUJD�HQ�HO�ODERUDWRULR�GHO�WHDWUR�GH�
(QULTXH�%XHQDYHQWXUD��0XFKRV�GH�ORV�DOXPQRV�TXH�VDOLHURQ�GH�OD�
HVFXHOD�VH�YLQFXODURQ�D�ODV�SULPHUDV�HWDSDV�GH�VX�KLVWRULD��\�PiV�
DGHODQWH�VH�SURGXMR�XQD�URWDFLyQ�SHUPDQHQWH�GH�ORV�PLHPEURV�GHO�
JUXSR��DXQTXH�FRQVHUYDQGR�HO�HVStULWX�GH�XQ�HOHQFR�HVWDEOH�TXH�
SXGLHUD�HVWXGLDU�VX�SURSLR�PpWRGR�\�FRQ¿JXUDU�XQ�HVWLOR�DFRUGH�
FRQ�OD�HYROXFLyQ�GH�(QULTXH�%XHQDYHQWXUD�FRPR�WHyULFR�\�FRPR�
SRHWD�GUDPiWLFR��(Q�HVWH�ODUJR�HMHUFLFLR�GH�OD�SUiFWLFD�HVFpQLFD��
%XHQDYHQWXUD� H[SORUy� RWURV� FDPLQRV�� FRPR� HO� WHDWUR� pSLFR�
EUHFKWLDQR�� OD�FUHDFLyQ�FROHFWLYD�� OD�GUDPDWXUJLD�GHO�DFWRU��FRQ�
DOJXQDV�LQFXUVLRQHV�DO�SVLFRDQiOLVLV�\�D�OD�DQWURSRORJtD��TXH�HUDQ�
WHPD�FRQVWDQWH�GH�VXV�OHFWXUDV�\�H[SHULPHQWDFLRQHV�DXWRGLGDFWDV��

/D�JXHUUD�HQWUH�OD�YLGD�\�OD�PXHUWH��FRQ�VXV�UHSUHVHQWDQWHV�\�
VtPERORV��HV�HO�HMH�GH�OD�REUD�GH�(QULTXH�%XHQDYHQWXUD��(Q�WRGD�
HOOD�KD\�XQ� FRQVWDQWH�GHVDItR� D� OD�PXHUWH�� TXH� DSDUHFH� FRPR�
SHUVRQDMH�HQ�PXFKDV�RFDVLRQHV��R�YLVWD�D�WUDYpV�GH�VXV�VyUGLGRV�
UHSUHVHQWDQWHV��ORV�PDWDULIHV�RFXOWRV�WUDV�PXFKDV�GH�ODV�LQVWLWX�
FLRQHV�GHO�SRGHU��

(VWD�OXFKD�RVFLOD�HQWUH�OD�SLFDUHVFD�\�HO�KRUURU��HO�MXHJR�LUUHYH�
UHQWH�\�OD�LUD�VRUGD��HOHPHQWRV�PDWL]DGRV�SRU�XQD�DFWLWXG�KXPD�
QLVWD�\�XQD�YLVLyQ�SROtWLFD�FRKHUHQWH��PDQWHQLGD�D�OR�ODUJR�GH�VX�
YLGD�SHVH�D�ORV�FDPELRV�\�IUDFDVRV��FRQ�XQD�tQWLPD�FRKHUHQFLD��8QD�
SRVLFLyQ�TXH�VH�JHVWD�PiV�DOOi�GH�FXDOTXLHU�PLOLWDQFLD�SDUWLGLVWD��

��



JXHUUD�\�YLROHQFLD�TXH�YLYH�&RORPELD�HQ�HO�SUHVHQWH��\�FRQ�VHJX�
ULGDG�OD�VRPEUD�GH�OD�PXHUWH�GHEHUtD�KDFHU�SDUWH�GH�HVRV�GLHQWHV�
IXQHVWRV�TXH�VH�HQVHxRUHDQ�VREUH�OD�HVFHQD��

(Q�OD�FXOWXUD�\�HQ�OD�KLVWRULD�KD\�PXHUWHV�GH�PXHUWHV��'HVSXpV�
GH�DOJXQDV�GH�HOODV��HO�VLOHQFLR�HV�HO�UHVWR��WDO�FRPR�VH�FLHUUD�HO�
SDUDGLJPD�GH�+DPOHW��(Q�HO�FDVR�GH�(QULTXH�%XHQDYHQWXUD�VXV�
FHQL]DV�IXHURQ�HVSDUFLGDV�HQ�HO�SDWLR�GHO�WHDWUR��EDMR�OD�VRPEUD�GH�
XQ�IURQGRVR�iUERO�GH�PDQJR��PiV�FRPR�XQ�DFWR�GH�VHPEUDGRUHV�
TXH�GH�VHSXOWXUHURV��7UDV�ODV�SULPHUDV�OOXYLDV��YLQLHURQ�D�FRQIXQ�
GLUVH�FRQ�VXV�UDtFHV��

(VWDV�VRQ��VLQ�GXGD��ODV�UDtFHV�GHO�WHDWUR�FRORPELDQR��\�SDVH�OR�
TXH�SDVH�FRQ�ORV�UHYHVHV�GH�OD�KLVWRULD�\�ORV�YLUDMHV�GH�ODV�SROtWLFDV�
FXOWXUDOHV��KDEUi�TXH�FRQWDU�FRQ�HOODV�SDUD�FRQVWUXLU�HO�IXWXUR��

&DUORV�-RVp�5H\HV�HV�GUDPDWXUJR��OLEUHWLVWD��JXLRQLVWD�H�LQYHVWLJDGRU�
QDFLGR�HQ�%RJRWi� �������� ,QLFLy�DFWLYLGDGHV� WHDWUDOHV�HQ� ������0LHPEUR�
IXQGDGRU�GH�GLYHUVRV�JUXSRV�HVFpQLFRV�FRPR� OD�&DVD�GH� OD�&XOWXUD� �KR\�
WHDWUR�/D�&DQGHODULD��\�(O�$ODFUiQ��+D�VLGR�SURIHVRU�GH�KXPDQLGDGHV�\�
GLUHFWRU�HVFpQLFR�HQ�XQLYHUVLGDGHV�FRPR�OD�1DFLRQDO��HO�([WHUQDGR�\�OD�8,6��
5HFLELy�HO�SUHPLR�&DVD�GH�ODV�$PpULFDV��&XED��������SRU�VXV�REUDV�SDUD�
QLxRV�*ORELWR�PDQXDO�\�(O�KRPEUH�TXH�HVFRQGLy�HO�6RO�\�OD�/XQD��\�HV�DXWRU�
GH�RWUDV�SLH]DV�WDPELpQ�SDUD�DGXOWRV��VLHWH�LQFOXLGDV�HQ�HO�YROXPHQ�'HQWUR�
\�IXHUD��(VFULELy�YDULDV�VHULHV�GHO�SURJUDPD�5HYLYDPRV�QXHVWUD�KLVWRULD��
HQWUH�HOODV�%ROtYDU��HO�KRPEUH�GH�ODV�GL¿�FXOWDGHV��SUHPLR�6LPyQ�%ROtYDU���\�
FRODERUy�HQ�OD�UHDOL]DFLyQ�GH�SHOtFXODV�FRPR�(O�UtR�GH�ODV�WXPEDV�\�&yQGRUHV�
QR�HQWLHUUDQ�WRGRV�ORV�GtDV��'LULJLy�OD�(VFXHOD�GH�7HDWUR�GHO�'LVWULWR�\�OD�
%LEOLRWHFD�1DFLRQDO�GH�&RORPELD��(V�PLHPEUR�GH�ODV�DFDGHPLDV�&RORPELDQD�
GH�+LVWRULD��GH�+LVWRULD�GH�%RJRWi�\�&RORPELDQD�GH�OD�/HQJXD��(Q������
REWXYR�HO�SULPHU�SUHPLR��FRPSDUWLGR��HQ�HO�FRQFXUVR�GH�OD�8QLYHUVLGDG�
GH�6DODPDQFD��SRU�VX�WUDEDMR�VREUH�'RQ�4XLMRWH�HQ�$PpULFD��6X�OLEUR�PiV�
UHFLHQWH�HV�&DUORV�9��HO�GXHxR�GHO�PXQGR���
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