
+DFH�XQ�EXHQ� WLHPSR�TXH�/XLV�2VSLQD� VH� IXH�GH�
&DOL��$QWHV��KL]R�SDUWH� IXQGDPHQWDO�GHO�PLWR� FDOHxR�
GH�&DOLZRRG��GHO�FLQH�FOXE�GH�ORV�VHWHQWD��GH�ORV�FRUWRV�
GH�OD�PLVPD�GpFDGD�\�GH�ODV�SHOtFXODV�GH�ORV�RFKHQWD��
GH�OD�IRUPDFLyQ�GH�UHDOL]DGRUHV�HQ�OD�8QLYHUVLGDG�GHO�
9DOOH��\�GHO�SURJUDPD�GH�WHOHYLVLyQ�5RVWURV�\�5DVWURV��
/OHYD�XQRV�DxRV�HQ�%RJRWi��HQ�GRQGH�HQ�SDUDOHOR�D�XQD�
FDUUHUD�TXH�OR�KD�LGR�FRQVROLGDQGR�FRPR�UHDOL]DGRU�GH�
GRFXPHQWDOHV�FRQ�XQ�VHOOR�PX\�SDUWLFXODU��KD�FRODER�
UDGR�FRQ�HO�GHVHQYROYLPLHQWR�GH�HVH�PLWR� FDOHxR�� HQ�
SDUWH�LQYHQWiQGROR��HQ�SDUWH�GRFXPHQWiQGROR��HQ�SDUWH�
KDFLpQGROH�SURSDJDQGD��(Q�HO�������/XLV�2VSLQD�YROYLy�D�
VX�FLXGDG�QDWDO�D�GLULJLU�HO�)HVWLYDO�,QWHUQDFLRQDO�GH�&LQH�
GH�&DOL��<�\R��TXH�WDPELpQ�PH�IXL�GH�&DOL�KDFH�DxRV��PH�
FXHOR�FRQ�XQD�JUDEDGRUD�HQ�VX�DSDUWDPHQWR�HQ�%RJRWi��
HQ�OD����FRQ�����SDUD�HQWUHYLVWDUOR��

Cali, ciudad 
de cine: 
entrevista al 
director Luis Ospina 
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9R\�HQYLDGR�SRU�0DUJDULWD�&XpOODU��XQD�
FDOHxD�TXH�LED�DO�FLQH�FOXE�TXH�\R�WHQtD�HQ�
OD�8QLYHUVLGDG�HQ�%RJRWi��\�TXH�DKRUD�KDFH�
HVWD�UHYLVWD�HQ�&DOL�VREUH�&DOL��3DSHO�GH�FRO�
JDGXUD���<�GH�TXLHQ�QR�PH�ROYLGR�TXH�XQD�
YH]�PH�GLMR�VXELHQGR�OD�ORPD��µµ¢9RV�SRU�TXp�
WH�TXHMiV�GH�&DOL�VL�VRV�GH�ORV�TXH�WH�IXLVWH�
SDUD�QR�YROYHU"¶¶�

��(Q�XQ�SHGD]R�GH�OD�HQWUHYLVWD�TXH�ERUUp��
GRQGH�\R�LQWHQWDED�VDFDUOH�D�/XLV�DOJR�VREUH�
OD�DPLVWDG�TXH�QR�FRQVHJXt�H[SOLFDU��\�GRQGH�
pO�PH�WHUPLQDED�KDEODQGR�GH�OD�FRPSHWHQFLD�
IUXFWtIHUD�TXH�VH�GD�HQWUH�ORV�DPLJRV��PLHQ�
WUDV�PH�FRQWDED�GH�ODV�GLVWLQWDV�JHQHUDFLRQHV�
GH�FLQp¿ORV�\�FLQHDVWDV�FDOHxRV��PH�KL]R�YHU�
FyPR�LQFOXVR�SHOtFXODV�VREUH�%RJRWi��FRPR�
6DWDQiV�\�/D�VDQJUH�\�OD�OOXYLD��GH�FDOHxRV�
TXH�KDFH�UDWR�VH�TXHGDURQ�HQ�OD�VDEDQD�GH�
%RJRWi��VH�SXHGH�GHFLU�TXH�VRQ�FDOHxDV��¢(Q�
TXp�VHQWLGR�OR�VRQ"�(VWD�HQWUHYLVWD�HV�DFHUFD�
GH�HVR�TXH�SRGUtDPRV�OODPDU�³FDOHxR �́�\�TXH�
WLHQH�TXH�YHU�FRQ�VDQJUH�\�FLQH�\�FRQ�OD�FLX�
GDG�\�FRQ�XQD�PDQHUD�GH�FRQWDU�\�GH�PLUDU�
ODV�FRVDV��\�TXH�QR�VDEHPRV�VL�HV�YHUGDG�R�
HV�XQ�LQYHQWR�GH�VXV�FLQp¿ORV��R�XQ�LQYHQWR�
GH�FLQp¿ORV�TXH�VH�YROYLy�YHUGDG�

���/D�([FXVD
(O�)HVWLYDO�GH�FLQH�GH�&DOL�GH������

��
¢&yPR�DUUDQFy�OD�LGHD�GHO�)HVWLYDO"�

/D�LGHD�GHO�)HVWLYDO�VXUJLy�SRUTXH�D�OD�6HFUHWDUtD�GH�&XOWXUD�\�7XULVPR�GH�
&DOL�OOHYDURQ�YDULDV�SURSXHVWDV�SDUD�KDFHU�XQ�IHVWLYDO�GH�FLQH��<R�QR�HVWXYH�
YLQFXODGR�D�QLQJXQD��/D�SURSXHVWD�TXH�OHV�KDEtD�SDUHFLGR�PHMRU�HUD�XQD�SDUD�
KDFHU�XQ�IHVWLYDO�GH�FLQH�GHO�3DFt¿FR��$Vt�TXH�HQ�XQD�RSRUWXQLGDG�HQ�TXH�\R�
HVWDED�HQ�&DOL��H�LED�FRQ�5DPLUR�$UEHOiH]�HQ�HO�FDUUR��pO�PH�GLMR��µµ9H��YR\�D�
LU�D�XQD�UHXQLyQ�HQ�OD�6HFUHWDUtD�GH�&XOWXUD�SRUTXH�YD�D�KDEHU�XQD�VHULH�GH�
SURSXHVWDV�SDUD�KDFHU�XQ�IHVWLYDO�GH�FLQH�HQ�&DOL��¢3RU�TXp�QR�PH�DFRPSDxiV"¶¶��
����<�HQWRQFHV�IXL�D�HVD�UHXQLyQ�\�GH�SURQWR�HQ�HVD�UHXQLyQ�PH�VHxDODURQ�D�Pt�\�
PH�GLMHURQ��µµ£8VWHG�WLHQH�TXH�VHU�HO�GLUHFWRU��VHD�FXDO�VHD�HO�IHVWLYDO�¶¶�(QWRQFHV��
SXHV�\R�GLMH�TXH�Vt��SHUR�TXH�\R�TXHUtD�FDPELDUOH�XQ�SRFR�OD�RULHQWDFLyQ��SRU�
TXH�SDUD�Pt�KDFHU�XQ�IHVWLYDO�GH�FLQH�GHO�3DFt¿FR�HUD�XQ�SRFR�DEVXUGR��SRUTXH�
+ROO\ZRRG�TXHGD�HQ�HO�3DFt¿FR��(VR�\D�QRV�FRPSOLFDED�XQ�SRFR�OD�YLGD�\�WUDHU�
SHOtFXODV�GHO�2ULHQWH�\�VXEWLWXODUODV�VDOGUtD�PX\�FDUR��(QWRQFHV�\R�OH�GL�RWUR�
SHU¿O��TXH�IXH�HO�TXH�WXYR�HVWH�SULPHU�)HVWLYDO�\�TXH�HV��©(QFXHQWURV�FHUFDQRV�
GH�OD�¿FFLyQ�\�GH�OD�QR�¿FFLyQª��SUHFLVDPHQWH�SRUTXH�pVWH�HV�XQR�GH�ORV�GHEDWHV�
PiV�LPSRUWDQWHV�DKRUD�HQ�PXFKRV�HQFXHQWURV�LQWHUQDFLRQDOHV�GH�FLQH��$�HOORV�
OHV�LQWHUHVy�OD�FRVD�\�DVt�IXH�TXH�VH�KL]R��

��
¢<�HVWD�UHXQLyQ�FXiQGR�IXH"�
)XH�HQ�IHEUHUR�R�PDU]R�GH�������VH�RUJDQL]y�PX\�VREUH�OD�PDUFKD��
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EDVH�HQ�HVR�VH�KL]R�OD�VHOHFFLyQ��/D�H[SHULHQ�
FLD�GHO�6DOyQ�1DFLRQDO�GH�$UWH�WDPELpQ�QRV�
VLUYLy��SRUTXH�pVWH� IXQFLRQy�HQ�GLIHUHQWHV�
OXJDUHV��&DOL�HV�XQ�VLWLR�PX\�DSURSLDGR�SDUD�
XQ� IHVWLYDO�GH� FLQH�SRUTXH� HV�XQD� FLXGDG�
DPLJDEOH�HQ�HO�VHQWLGR�TXH�SRGpV�FDPLQDU�
GH�XQD� VDOD�D� OD�RWUD��+DEtD�SUR\HFFLRQHV�
HQ�HO�FHQWUR�GH�OD�FLXGDG��SHUR�WDPELpQ�HQ�
OD�SHULIHULD��HQ�ORV�FHQWURV�FRPXQDOHV�GH�ORV�
EDUULRV��HQ�ELEOLRWHFDV��KDVWD�HQ�XQ�FLQH�EXV��
FRQ�IXQFLRQHV�DO�DLUH�OLEUH��

��
¢<�FXiO�HV�WX�LPDJHQ�GH�FyPR�HV�

WXYR�HO�)HVWLYDO"�3RUTXH� W~�KDV� LGR�
VLHPSUH�D�PXFKRV�IHVWLYDOHV��HQ�PX�
FKDV�pSRFDV��

3XHV�\R�OH�WHQtD�XQ�SRFR�GH�WHPRU�SRU�
TXH� OD�SURSXHVWD� HUD�PX\�DUULHVJDGD�� HVD�
FDQWLGDG�GH�SHOtFXODV«�TXH� HO�S~EOLFR�QR�
DVLVWLHUD«�SHUR�OD�UHVSXHVWD�GHO�S~EOLFR�IXH�
LQFUHtEOH��/D�PD\RUtD�GH�ODV�SHOtFXODV�HUDQ�
JUDWLV��HQ�ODV�VDODV�GH����PP�Vt�VH�FREUDED��
\�GH� WRGRV�PRGRV� ODV� VDODV�GH�&HQWHQDULR�
HVWXYLHURQ�DO�WRSH�FDVL�WRGDV��$GHPiV��WRGRV�
ORV�GLUHFWRUHV�LQYLWDGRV�GLHURQ�WDOOHUHV�TXH�
FRQWDURQ�FRQ�DVLVWHQFLD�PDVLYD��+XER�XQD�
SDUWH�DFDGpPLFD�PX\� LPSRUWDQWH��SRUTXH�
WRGDV�ODV�XQLYHUVLGDGHV�HVWDEDQ�YLQFXODGDV�
WDPELpQ��(QWRQFHV�HVR�LQGLFD�TXH�KD\�JHQWH�
TXH�TXLHUH�YHU�RWUR�WLSR�GH�FLQH�TXH�QR�VHD�
HO�GH�+ROO\ZRRG��VREUH�WRGR�JHQWH�MRYHQ��\�
\R�FUHR�TXH�HO�)HVWLYDO�SXHGH�MXJDU�OD�PLVPD�
IXQFLyQ�TXH�FXPSOLy�HO�&LQH�FOXE�GH�&DOL�HQ�

ORV�DxRV�VHWHQWD�\�OD�UHYLVWD�2MR�DO�FLQH��6H�
SXHGH�FUHDU�XQ�S~EOLFR�\�XQD�QXHYD�JHQH�
UDFLyQ�GH�FLQHDVWDV��SRUTXH�HOORV�YDQ�D�YHU�
HQ�HO�)HVWLYDO�SHOtFXODV�TXH�GH�RWUD� IRUPD�
QR�SRGUtDQ��

� � ¢3HQVDQGR�HQ�HVR��TXp� VHUtD� OR�
SDUHFLGR�\�OR�GLIHUHQWH�FRQ�HVRV�DxRV�
VHWHQWD"�

(Q�ORV�DxRV�VHWHQWD��XQD�GH�ODV�UD]RQHV�
SRU� ODV�FXDOHV�PRQWDPRV�XQ�FLQH�FOXE�HUD�
SRUTXH�TXHUtDPRV� YHU�SHOtFXODV�QRVRWURV�
PLVPRV��(Q�HVD�pSRFD�QR�H[LVWtDQ�QL�HO�%H�
WDPD[��QL�HO�9+6��QL�ODV�FRSLDV�SLUDWDV�D�GRV�
PLO�SHVRV��HQWRQFHV�VH�WUDWDED�GH�VHJXLUOHV�
OD�SLVWD�D� ODV�SHOtFXODV�TXH�YHQtDQ�DTXt�HQ�
GLVWULEXFLyQ�FRPHUFLDO�\�GDUODV�DQWHV�GH�TXH�
ODV�GHVWUX\HUDQ��SRUTXH�DSHQDV�VH�YHQFtDQ�
ORV�GHUHFKRV� HVDV�SHOtFXODV� ODV� OOHYDEDQ�D�
ORV�H[WUDPXURV�GH�OD�FLXGDG��OHV�GDEDQ�FRQ�
XQ�KDFKD�\�ODV�TXHPDEDQ��7DPELpQ�UDVWUHi�
EDPRV�OR�TXH�KDEtD�HQ�ODV�HPEDMDGDV�HQ����
PLOtPHWURV��/D�~QLFD�IRUPD�GH�YHU�FLQH�HUD�
HQ�XQD�VDOD�GH�FLQH��$KRUD�ODV�FRVDV�VRQ�PX\�
GLVWLQWDV��$XQ�DVt��PXFKDV�GH�ODV�SHOtFXODV�
TXH�QRVRWURV�WUDMLPRV�DO�)HVWLYDO�QR�VH�FRQ�
VLJXHQ�HQ�HO�PHUFDGR�SLUDWD�PiV�UH¿QDGR��<R�
FUHR�TXH�OD�FLQH¿OLD�KD�FDPELDGR�PXFKR�GH�
HVD�pSRFD�DKRUD�\�SLHQVR�TXH�WDPELpQ�KXER�
XQ�YDFtR�HQ�HOOD��(VD�FLQH¿OLD�TXH�FUHDPRV�HQ�
&DOL��GHVSXpV�FRPR�TXH�PXULy�GH�DOJXQD�IRU�
PD�\�TXHGy�VyOR�HQ�FLHUWRV�UHGXFWRV��FRPR�OD�
8QLYHUVLGDG�GHO�9DOOH��R�FRPR�/XJDU�D�GXGDV��

�¢&yPR�KLFLHURQ�SDUD� FRQVHJXLU�
WDQWDV�SHOtFXODV"�

$IRUWXQDGDPHQWH�\R�KDEtD�HVWDGR�YLDMDQ�
GR�SRU�YDULRV�IHVWLYDOHV�GXUDQWH�FDVL�FXDWUR�
DxRV�FRQ�GRV�SHOtFXODV�TXH�KDEtD�KHFKR��/D�
GHVD]yQ�VXSUHPD�\�8Q�WLJUH�GH�SDSHO��6LQ�
\R�SURSRQHUPH�KDFHU�XQ� IHVWLYDO� GH� FLQH�
KDEtD�KHFKR�PXFKRV� FRQWDFWRV� FRQ�JHQWH��
FRQ�GLUHFWRUHV�GH�IHVWLYDOHV«�\�FRQ�EDVH�HQ�
HVRV� FRQWDFWRV� ORJUDPRV�FRQVHJXLU� WDQWDV�
SHOtFXODV�HQ�XQ�WLHPSR�PX\�FRUWR��(Q�HVWD�
RSRUWXQLGDG�KXER�XQ�FXUDGRU�LQYLWDGR�TXH�
IXH�0D[LPLOLDQR�&UX]�� DFWXDOPHQWH�SUR�
JUDPDGRU�GHO�)HVWLYDO�GH�*XDGDODMDUD��TXH�
RUJDQL]y�OD�PXHVWUD�£4XH�9LYD�0p[LFR���GH�
0p[LFR��SDtV� LQYLWDGR��\�QRV�D\XGy�D� FRQ�
VHJXLU�SHOtFXODV�PH[LFDQDV� \� D� FRQVHJXLU�
SHOtFXODV�GH�OD�VHOHFFLyQ�LQWHUQDFLRQDO��

��
¢(Q�TXp�IRUPDWR�WUDMHURQ�ODV�
SHOtFXODV"�

/D�JUDQ�PD\RUtD�ODV�WUDMLPRV�HQ�GLIHUHQ�
WHV�IRUPDWRV�GH�YLGHR��OOHJDURQ�SHOtFXODV�GHV�
GH�%HWDFDP�GLJLWDO�KDVWD�'9'��$OJXQDV�VH�
FRQVLJXLHURQ�SDJDQGR�\�RWUDV�VH�FRQVLJXLH�
URQ�JUDWLV��SXHV�KXER�JHQWH�PX\�VROLGDULD�\�
JHQHURVD�FRQ�QRVRWURV��

��
¢<�FyPR�VH�HVFRJLHURQ� ORV� VLWLRV�

SDUD�SUR\HFWDUODV�HQ�&DOL"�
6H�KL]R�XQD�UHODFLyQ�GH� WRGDV� ODV�VDODV�

TXH�SUR\HFWDQ�YLGHR�\�FLQH�HQ�OD�FLXGDG�\�FRQ�



��

���(O�PRWLYR��

&DOL��FLXGDG�GH�FLQH�\�YDPSLURV�

� �¢4Xp� FUHHV�TXH�SDVy� FRQ�&DOL"�
¢6HUi�TXH�HVR�GH�ORV�VHWHQWD�IXH�XQD�
FRVD�IXJD]�TXH�QR�VLJXLy"�¢4Xp�VXHUWH�
GH�FRQWLQXLGDGHV�XQR�SXHGH�YHU�GH�
HQWRQFHV�KDVWD�DKRULWD"�

3XHV� HVD� HV� XQD�GH� ODV� MXVWL¿FDFLRQHV�
SDUD�KDFHU�HO�IHVWLYDO�GH�FLQH�HQ�&DOL��OD�HV�
WUHFKD�UHODFLyQ�TXH�KD�KDELGR�HQWUH�HO�FLQH�
\�OD�FLXGDG�GHVGH�VXV�LQLFLRV��/DV�SULPHUDV�
LPiJHQHV�TXH� VH�¿OPDURQ�HQ�&RORPELD� VH�
¿OPDURQ�HQ�HO�9DOOH�GHO�&DXFD��/D�SULPHUD�
FUtWLFD� HVFULWD�TXH� VH�KL]R�GH� FLQH� VH�KL]R�
HQ�&DOL�WDPELpQ��/D�SULPHUD�SHOtFXOD�PXGD�
IXH�0DUtD��GHO�DxR�����TXH�VH�KL]R�HQ�&DOL��
OD�SULPHUD�SHOtFXOD�DQWLLPSHULDOLVWD�\� FRQ�
HVFHQDV�FRORUHDGDV�D�PDQR��TXH�HV�*DUUDV�
GH�RUR��WDPELpQ�HV�KHFKD�HQ�&DOL�HQ�HO�����
/D�SULPHUD�SHOtFXOD�VRQRUD�VH�KL]R�HQ�HO�����
IXH� )ORUHV�GHO�9DOOH�� GH�0i[LPR�&DOYR�� \�
WDPELpQ�OD�SULPHUD�SHOtFXOD�HQ�FRORUHV��TXH�
IXH�/D�JUDQ�REVHVLyQ���������$KRUD��¢SRU�TXp�
HVD�UHODFLyQ�GH�XQD�UHJLyQ�FRQ�HO�FLQH"�8QR�
SXHGH�HVSHFXODU�PXFKtVLPR��<R�WHQJR�PLV�
SURSLDV�H[SOLFDFLRQHV�SHUYHUVDV�VREUH�HVR«�

<��EXHQR��HO�FLQH�GHVDSDUHFLy�GH�OD�FLXGDG�
GXUDQWH�ORV�DxRV�FLQFXHQWD�\�JUDQ�SDUWH�GH�
ORV�VHFHQWD�\�YROYLy�D�VXUJLU�D�SDUWLU�GH�ODV�
SHOtFXODV�TXH�FRPHQ]DPRV�D�KDFHU�0D\ROR�\�
\R�D�SULQFLSLRV�GH�ORV�VHWHQWD��<�VH�YROYLHURQ�
D�KDFHU�SHOtFXODV�GH�ODUJRPHWUDMH�RWUD�YH]��

SRU�HMHPSOR��3DVFXDO�*XHUUHUR�KL]R�ORV�SUL�
PHURV�ODUJRV�D�¿QHV�GH�ORV�VHWHQWD��'HVSXpV�
YLQLHURQ� ODV�SHOtFXODV�TXH� VH�KLFLHURQ�FRQ�
)2&,1(��TXH�IXHURQ��3XUD�VDQJUH���������
&DUQH�GH�WX�FDUQH���������$�OD�VDOLGD�QRV�YH�
PRV���������/D�YLUJHQ�\�HO�IRWyJUDIR���������
(O�GtD�TXH�PH�TXLHUDV���������ODV�GH�/LVDQGUR�
'XTXH��\�OXHJR�YROYLy�D�PRULU�HVWH�&DOLZRRG�
HQ�HO�DxR�RFKHQWDLVHLV�TXH�IXH�FXDQGR�VH�KL]R�
/D�PDQVLyQ�GH�$UDXFDLPD���������<�GH�DKt�
KDVWD�(O�UH\��������QR�VH�KL]R�XQ�VROR�ODUJR��

/R�TXH�QR�TXLHUH�GHFLU�TXH�HO�DXGLRYLVXDO�
KD\D� GHVDSDUHFLGR�� 3UHFLVDPHQWH� HQ� HVH�
PRPHQWR�FXDQGR�VH� WHUPLQy�/D�PDQVLyQ�
GH�$UDXFDLPD� FRPHQ]y�HO� FDQDO� UHJLRQDO�
7HOHSDFt¿FR�� \� FRPHQ]y� OD�SURGXFFLyQ�GH�
GRFXPHQWDOHV�HQ� OD�8QLYHUVLGDG�GHO�9DOOH��
FRQ� HO� SURJUDPD�TXH� VH� OODPDED�5RVWURV�
\�5DVWURV��'H�KHFKR�� HO�SLORWR�� OD�SULPHUD�
SHOtFXOD� GRFXPHQWDO� TXH� VH� SDVy� HQ� HVH�
SURJUDPD��IXH�2MR�\�YLVWD��SHOLJUD�OD�YLGD�
GHO�DUWLVWD���������XQD�SHOtFXOD�TXH�\R�KDEtD�
KHFKR� LQGHSHQGLHQWHPHQWH�� (OORV�� FRPR�
WRGDYtD�QR� WHQtDQ�SURGXFFLyQ��GHFLGLHURQ�
YROYHUOD�HO�SLORWR�\�GH�DKt�VXUJLy�WRGD�HVWD�
HVFXHOD�TXH� VH� FUHy�HQ� OD�8QLYHUVLGDG�GHO�
9DOOH��(VWR� YHQtD� GH� WLHPSR� DWUiV� �DKRUD�
PH�WRFD�KDEODU�GH�WX�SDSi���3RU�DKt�HQ�ORV�
DxRV�������-HV~V�0DUWtQ�%DUEHUR�QRV� OOD�
Py�D�$QGUpV�&DLFHGR�\�D�Pt�SDUD�TXH�QRV�
UHXQLpUDPRV��eO�HVWDED�FUHDQGR�OD�(VFXHOD�
GH�&RPXQLFDFLyQ�\�FRQVLGHUDED�TXH�HO�FLQH�
WHQtD�TXH�HVWDU�DKt�FRPR�SDUWH�GH�HVH�SpQ�
VXP��$QGUpV�\�\R��MXQWR�FRQ�pO��GLVHxDPRV�OR�

TXH�SRGUtD�VHU�OD�PDWHULD�GH�&LQH��<�HQ�HO����
\R�IXL�HO�SULPHU�SURIHVRU�GH�&LQH�GH�OD�8QL�
YHUVLGDG�GHO�9DOOH��<�GHVSXpV�DOJXQRV�GH�PLV�
DOXPQRV�\D�IXHURQ�ORV�GRFHQWHV�TXH�VH�KDQ�
HQFDUJDGR�GH�OD�SURGXFFLyQ�DXGLRYLVXDO�HQ�
&DOL��&RPR�SRU�HMHPSOR�2VFDU�&DPSR��SXHV�
pO�KD�VXSHUYLVDGR�FDVL�WRGRV�ORV�WUDEDMRV�TXH�
VH�KDQ�KHFKR�HQ�5RVWURV�\�5DVWURV��

��

<�ORV�GLUHFWRUHV�GH�DKRUD�PXFKRV�
VH�IRUPDURQ�HQ�HVD�HVFXHOD��¢R�QR"�

/D�PD\RUtD��-RUJH�1DYDV��&DUORV�0RUHQR��
2VFDU�5XL]�TXH�HO�DxR�HQWUDQWH�HVWUHQD�(O�
YXHOFR�GHO�FDQJUHMR��VRQ�GH�OD�8QLYHUVLGDG�
GHO�9DOOH�� &UHR� TXH�&DUORV�)HUQiQGH]� GH�
6RWR�WDPELpQ��(O�~QLFR�FLQHDVWD�FDOHxR�TXH�
QR� HV�GH� HVD� FDPDGD�HV�TXL]i�$QGL�%DL]��
pO� HVWXGLy� HQ�1XHYD�<RUN��3HUR� WRGR� HVWR�
YLHQH�GH� OD�8QLYHUVLGDG�GHO�9DOOH��(VR�KD�
VLGR� LPSRUWDQWtVLPR�� \� WDPELpQ�HO� LQWHUpV�
SRU�HO�GRFXPHQWDO�YLHQH�GH�HVD�pSRFD�GH�ORV�
RFKHQWD��(QWRQFHV��SDUD�Pt�GDUOH�XQ�SHU¿O�

³/DV�SULPHUDV�LPiJHQHV�TXH�
VH� ILOPDURQ� HQ�&RORPELD� VH�
¿OPDURQ�HQ�HO�9DOOH�GHO�&DXFD��
/D�SULPHUD�FUtWLFD�HVFULWD�TXH�
VH�KL]R�GH�FLQH�VH�KL]R�HQ�&DOL�
WDPELpQ��OD�SULPHUD�SHOtFXOD�
PXGD�IXH�0DUtD��GHO�DxR����́

�

�

��



GLItFLOHV��$SHQDV�DKRUD�\R�YHR�TXH�OD�FLXGDG�
HVWi�YROYLHQGR�D�FRJHU�LPSXOVR��

��
7~� WH�KDV�GHGLFDGR«�QR�Vp�FyPR�

SRQHUOH«�³DO�DQiOLVLV�GHO�HVStULWX�GH�
&DOL �́�SRUTXH�PLHQWUDV�WH�RLJR�FRQWDU�
OD�KLVWRULD�GHO�FLQH�HQ�&DOL��SLHQVR�TXH�
HVR�WLHQH�TXH�YHU�FRQ�HO�KHFKR�GH�TXH�
W~�OR�KDV�UHVFDWDGR��GH�TXH�W~�WH�KDV�
GHGLFDGR�D�HVWXGLDUOR�\�D�UHVWDXUDUOR�
\�D�KDFHU�SHOtFXODV�VREUH� OD�KLVWRULD�
GH�HVH�FLQH����

6t��\R�KLFH�XQD�SHOtFXOD�TXH�VH�OODPD�&D�
OLZRRG��VREUH�OD�KLVWRULD�GHO�FLQH�HQ�HO�9DOOH�
GHO�&DXFD�\�TXH�HV�SDUWH�GH�XQD�VHULH��QR�Vp�
VL� OD�FRQRFpV��HUDQ�GLH]�FDStWXORV«�TXH�VH�
OODPDEDQ�&DOL��D\HU��KR\�\�PDxDQD��(VR�IXH�
OR�~OWLPR�TXH�KLFH�DQWHV�GH�LUPH�GH�OD�FLXGDG��

��
<�W~�TXH�PLUDVWH�&DOL��DVt�D�IRQGR��

¢TXp�FUHHV�TXH� IXH� OR�SHUPLWLy�TXH�
&DOL�FD\HUD�HQ�OR�QDUFR«"�

%XHQR�� ORV� FDOHxRV� VRQ�SRFR�GDGRV� DO�
WUDEDMR�� HQWRQFHV� OD�RSRUWXQLGDG�GH�KDFHU�
GLQHUR� IiFLO� OHV� FDtD� FRPR�DQLOOR� DO� GHGR��
7DPELpQ�KXER�XQ�YDFtR�HQ�OD�FODVH�GLULJHQWH��
3LHQVR�WDPELpQ�TXH�OD�EXUJXHVtD�FDOHxD�VH�
GHMy�WHQWDU�SRU�HO�GLQHUR�IiFLO��6RQ�PXFKRV�
ORV� FDVRV�GH� IDPLOLDV�SUHVWLJLRVDV� FDOHxDV�
TXH�HVSHFXODURQ�FRQ�HO�GLQHUR�GH�VXV�IDPL�
OLDV�\�GH�VXV�DPLJRV�\�HO�QDUFRWUi¿FR��DO�LJXDO�
TXH�HQ�0HGHOOtQ��SHUPHy�WRGD�OD�VRFLHGDG��

DO�)HVWLYDO�GH�FLQH�HUD�LQFOXLU�HO�GRFXPHQWDO�
DO�PLVPR�QLYHO�TXH�HO�FLQH�GH�¿FFLyQ��

��
<� OR� LQWHUHVDQWH�KD�VLGR� WDPELpQ�

HVH�HVWLOR�SDUWLFXODU�GH�GRFXPHQWDO�
TXH�VH�GLR�DKt��¢QR"�

(O� GRFXPHQWDO�� DQWHV� GH� HVWD� HVFXHOD�
GRFXPHQWDO� FDOHxD�� HUD�JHQHUDOPHQWH�DQ�
WURSROyJLFR��OLJDGR�D�ODV�FLHQFLDV�VRFLDOHV��R�
GH�SURSDJDQGD�\�GH�WHPDV�UXUDOHV��(Q�&DOL��
HQ�OR�TXH�QRV�HVSHFLDOL]DPRV�QRVRWURV�IXH�
HQ�KDFHU�GRFXPHQWDO�XUEDQR��SUHFLVDPHQWH�
SRUTXH�GHVGH�ORV�DxRV�VHWHQWD��VLQ�SRQHUQRV�
GH�DFXHUGR��ORV�DUWLVWDV�GH�WRGDV�ODV�iUHDV�HQ�
&DOL�WRPDPRV�FRPR�WHPD�OD�FLXGDG��\�HVR�OR�
YH�XQR�HQ�IRWyJUDIRV�FRPR�)HUQHOO�)UDQFR��
HQ� DUWLVWDV�SOiVWLFRV� FRPR�2VFDU�0XxR]��
(YHU�$VWXGLOOR��.DUHQ�/DPDVVRQQH��HVWi�OD�
QRYHOD�XUEDQD�GH�$QGUpV�&DLFHGR�\�HVWDPRV�
ORV�GRFXPHQWDOLVWDV�0D\ROR�\�\R�� WDPELpQ�
LQWHUHVDGRV�HQ�HO�WHPD�GH�OD�FLXGDG��

6H�JHQHUy�XQ�DUWH�XUEDQR�\� HV� FXULRVR�
SRUTXH�KDVWD�HVH�SXQWR�\R�SLHQVR�TXH�&R�
ORPELD� VH� FRQVLGHUDED�XQD�SURYLQFLD��TXH�
WRGR� HUD� UXUDO�� SRUTXH� WRGDV� ODV� QRYHODV�
HUDQ�VREUH�HVWD�YLROHQFLD�UXUDO�\�QR�VH�WRFDED�
HO�WHPD�GH�OD�FLXGDG��<�\R�FUHR�TXH�HVWR�VH�
GHEH�XQ�SRFR�D�ORV�-XHJRV�3DQDPHULFDQRV��
DO�KHFKR�GH�TXH�OD�JHQWH��WRGRV�ORV�DUWLVWDV�
TXH�YLYtDPRV�HQ�&DOL�HQ�HVH�PRPHQWR��YLPRV�
FyPR� OD� FLXGDG� HVWDED�GHVDSDUHFLHQGR� D�
SDVRV�DJLJDQWDGRV��FyPR�HVWDED�FDPELDQGR�
PXFKtVLPR��

(O�HVORJDQ�GH�ORV�-XHJRV�3DQDPHULFDQRV�
HUD��©&DOL��FLXGDG�GH�$PpULFDª��(QWRQFHV�ODV�
IXHU]DV�YLYDV�GH�OD�FLXGDG�GHFLGLHURQ�ERUUDU�
WRGR�YHVWLJLR�GHO�SDVDGR�DUTXLWHFWyQLFR�SDUD�
KDFHU�XQD�QXHYD�FLXGDG��<�HVR�SXHV�IXH�XQD�
UXSWXUD�PX\�YLROHQWD��

��
¢<�W~�TXp�FUHHV�TXH�SDVy�HQ�&DOL���

FRQ�WRGR�HO�RSWLPLVPR�GH�HVD�pSRFD�
IUHQWH�D�OD�LQYDVLyQ�QDUFR�\�OD�GHFD�
GHQFLD�FDOHxD�TXH�YLQR�GHVSXpV"�

£(KKK��\R�FUHR�TXH�D�¿QHV�GH�ORV�RFKHQWD�\�
WRGD�OD�GpFDGD�GH�ORV�QRYHQWD�HO�QDUFRWUi¿FR�
SHUPHD�WRGRV�ORV�HVWUDWRV�GH�OD�FLXGDG��(VR��
VXPDGR�D�XQD�FODVH�GLULJHQWH�PX\�LQGROHQ�
WH��FDPELy�PXFKtVLPR�OD�FLXGDG��FDPELy�HO�
DUWH�HQ� OD� FLXGDG�\�PXFKD�JHQWH� WXYR�TXH�
LUVH�SRUTXH�QR�VH�DJXDQWy��/D�FLXGDG�HQWUy�
HQ�SOHQD�GHFDGHQFLD�� OD� FXOWXUD�TXHGy�XQ�
SRFR�UHGXFLGD�D�PHQRV�\�KXER�XQD�FULVLV�HQ�
OD�8QLYHUVLGDG�GHO�9DOOH��)XHURQ�DxRV�PX\�

³���QRV�HVSHFLDOL]DPRV�HQ�KD�
FHU�GRFXPHQWDO�XUEDQR��SUH�
FLVDPHQWH�SRUTXH�GHVGH� ORV�
DxRV�VHWHQWD��VLQ�SRQHUQRV�GH�
DFXHUGR��ORV�DUWLVWDV�GH�WRGDV�
ODV�iUHDV� HQ�&DOL� WRPDPRV�
FRPR�WHPD�OD�FLXGDG���́

�

�



��&XDQGR�XVWHGHV�HVWDEDQ�KDFLHQGR�
HVDV�SULPHUDV�SHOtFXODV�HQ�ORV�VHWHQWD��
KD\�WRGD�XQD�REVHVLyQ�FRQ�ORV�YDPSL�
URV��¢(VR�WLHQH�DOJR�TXH�YHU�FRQ�FLHUWD�
PLUDGD�VREUH�&DOL"�

�5LVDV��/D�REVHVLyQ�FRQ�HO�FLQH�GH�KRUURU�
\�ORV�YDPSLURV�\�WRGR�HVR«�EXHQR��FXDQGR�
\R�WH�GHFtD�GH�UD]RQHV�SHUYHUVDV��GH�OD�UHOD�
FLyQ�GHO�FLQH�FRQ�&DOL�«�\R�PH�GHER�UHIHULU�
D�FRVDV�GH�OD�KLVWRULD�GH�OD�FLXGDG�TXH�WDO�YH]�
WLHQHQ�TXH�YHU�FRQ�HVR��(Q�/DV�HOHJtDV�GH�
-XDQ�GH�&DVWHOODQRV�\D�VH�KDEOD�GH�TXH�ORV�
HVSDxROHV�WXYLHURQ�TXH�IXQGDU�OD�FLXGDG�GH�
&DOL�FRPR�WUHV�YHFHV�SRUTXH�VH�ORV�FRPtDQ�
ORV�LQGLRV�JRUURQHV«�(V�GHFLU��TXH�GHVGH�VX�
IXQGDFLyQ�OD�FLXGDG�KD�VXIULGR�HVWH�FDQLED�
OLVPR«��$GHPiV��0D\ROR�\�\R�WXYLPRV�TXH�
YLYLU�OD�HWDSD�GH�OD�9LROHQFLD�FRQ�9�JUDQGH��
TXH�IXH�OD�GH�ORV�DxRV�FLQFXHQWD��'HVGH�PX\�
QLxRV�QRV�DOLPHQWDPRV�GH�LPiJHQHV�DWURFHV�
TXH� VDOtDQ�HQ� ORV�SHULyGLFRV�GH� FDGiYHUHV�
GHFDSLWDGRV��&UHFLPRV� OH\HQGR�HO� OLEUR�/D�
YLROHQFLD�HQ�&RORPELD��GH�0RQVHxRU�*X]�
PiQ�&DPSRV��YLHQGR�HVDV� IRWRV��TXH�SDUD�
QRVRWURV� HUDQ� HO� HTXLYDOHQWH� D� OD� UHYLVWD�
3OD\ER\��ULVDV���&UHFLPRV�FRQ�HVDV�LPiJHQHV�
\�DO�FRQRFHU�D�$QGUpV�&DLFHGR�VH�MXQWDURQ�
ODV�FRVDV��3RUTXH�$QGUpV�YHQtD�PiV�GH�XQD�
FRVD�JyWLFD��GH�(GJDU�$OODQ�3RH�� pO� YHQtD�
PiV�GH� OD� OLWHUDWXUD� IDQWiVWLFD� \�QRVRWURV�
GH�OD�UHDOLGDG�FRORPELDQD�GH�HVH�PRPHQWR�
TXH�WHQtD�ULEHWHV�GH�KRUURU�\�FDQLEDOLVPR��

$
UF
KL
YR
��/
XL
V�
2
VS
LQ
D�
�)
RW
RJ
UD
It
D�
�(
GX
DU
GR
�³/
D�
UD
WD
´�&

DU
YD
MD
O



FLyQ�SRSXODU�KDEtD�WHMLGR��DO�GHFLU�TXH�HVWH�
JUDQ�VHxRU� WHQtD�XQD�H[WUDxD�HQIHUPHGDG�
TXH�OR�REOLJDED�D�YLYLU�GH�OD�VDQJUH�SXUD�GH�
ORV�QLxRV��(Q�&DUQH�GH�WX�FDUQH�GH�0D\ROR�
WDPELpQ�KD\�XQ�SRFR�GH�FDQLEDOLVPR��¢QR"��
SRU�HMHPSOR�HQ�HVD�HVFHQD�GRQGH�KD\�XQDV�
RUHMDV� FRUWDGDV�TXH� HV� HO�SULQFLSLR�GH� ORV�
JUXSRV�SDUDPLOLWDUHV��

��

(VD� HVFHQD�GH� OD�PRWRVLHUUD� HQ�
3HUUR�FRPH�SHUUR�HV�PX\�EUDYD��¢QR"�

6t«�$KRUD��\R�FUHR�TXH�HVWD�HV�XQD�FRVD�
TXH�VL�ELHQ�QRVRWURV�OD�FUHDPRV��SHUPDQHFH�
HQ�ODV�QXHYDV�JHQHUDFLRQHV�GH�ORV�FLQHDVWDV�
FDOHxRV��8QR�YH�OD�SHOtFXOD�GH�2VFDU�&DPSR��
TXH�HV�GH�XQD�JHQHUDFLyQ�XQ�SRFR�SRVWHULRU�
D�QRVRWURV��\�VH�YH�WDPELpQ�HVH�LQWHUpV��(VWi�
OD�SHOtFXOD�TXH�KL]R�-RUJH�1DYDV��$OJXLHQ�
PDWy�DOJR���������TXH�WDPELpQ�HV�XQD�KLVWR�
ULD�GH�YDPSLULVPR��(QWRQFHV�HVWR�VH�KD�LGR�
UHSLWLHQGR��ULVDV���HVWi�FRPR�HQ�OD�VDQJUH�GHO�
FDOHxR�HVR�GHO�YDPSLULVPR«�

��

(QWRQFHV� VH� MXQWDURQ� HVDV� GRV� FRVDV��
¢QR"�� SLHQVR� \R�� OD� SDUWH� GH� OD� OLWHUDWXUD�
IDQWiVWLFD�FRQ�OD�SDUWH�GRFXPHQWDO��SRU�DVt�
GHFLUOR«�

��
<�HQWRQFHV�KD\�XQD�UHODFLyQ�HQWUH�

HO�FLQH�\�ORV�YDPSLURV��HQWUH�HO�FLQH�\�
&DOL«�

<R�SLHQVR�TXH�HO�FDOHxR�HQ�VX�IRUPD�GH�
VHU� VH�PXHYH�GHVSDFLR�� SHUR�PLUDQGR� Ui�
SLGR��/D�PLUDGD�GHO�FDOHxR�HV�PX\�DJXGD��
(O� FDOHxR�� SRU� WHQHU� HVWH�SDLVDMH�� HV� FRQ�
WHPSODWLYR��<�HQ�HO�KDEOD�GHO�FDOHxR�HVWi�OD�
IDPRVD�PXOHWLOOD� ³RLJD�� YHD �́� ¢QR"�(VR� HV�
HO� FLQH�� VRQLGR� H� LPDJHQ� LQFRUSRUDGDV� DO�
OHQJXDMH� FDOHxR��(VWiQ� ODV�GRV� FRVDV�TXH�
VRQ� ORV� LQJUHGLHQWHV�GHO� FLQH�� ¢QR"� �ULVDV���
0D\ROR�\� \R� WRPDPRV�HO� FDQLEDOLVPR�\�HO�
YDPSLULVPR�FRPR�SDUiERODV�GHO�SRGHU��SDUD�
H[SOLFDU�XQD� VLWXDFLyQ� VRFLDO�TXH� VH� YLYtD�
HQ�HO�9DOOH�GHO�&DXFD��7RPHPRV�HO�FDVR�GH�
3XUD�VDQJUH��(O�YDPSLULVPR�VLHPSUH�KD�VLGR�
XQD�SDUiEROD�GHO�SRGHU��SRUTXH��¢GH�GyQGH�
YLHQHQ�WRGDV�ODV�KLVWRULDV�GHO�YDPSLULVPR"�
3XHV�YLHQHQ�GH�XQ�JUDQ�VHxRU�TXH�HUD�HVWH�
UXPDQR�9ODG�� HO� HPSDODGRU��TXH�KDELWDED�
HQ�XQ�FDVWLOOR�\�YLYtD�GH�OD�VDQJUH�GHO�SXH�
EOR��(UD�PX\�IiFLO�WUDVSODQWDU�HVRV�PLWRV�D�
XQD�UHDOLGDG�FRQFUHWD�FRPR�OD�GHO�9DOOH�GHO�
&DXFD� \�XQD� OH\HQGD�XUEDQD� FRPR� OD�GHO�
PRQVWUXR�GH�ORV�PDQJRQHV��(QWRQFHV�OR�TXH�
KLFH�IXH�DSURSLDUPH�GH�XQD�OH\HQGD�XUEDQD�
VREUH�HO�VHxRU�$ULVWL]iEDO��TXH�OD�LPDJLQD�

� ³0D\ROR�\�\R� WRPDPRV� HO�
FDQLEDOLVPR�\�HO�YDPSLULVPR�
FRPR�SDUiERODV�GHO�SRGHU��
SDUD�H[SOLFDU�XQD�VLWXDFLyQ�
VRFLDO�TXH�VH�YLYtD�HQ�HO�9DOOH�
GHO�&DXFD �́

�

�
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TXLpQ�HV�$QGUpV�&DLFHGR�\�QDGLH�VDEH��/D�
SHOtFXOD� UHFXSHUD� OD�PHPRULD��3RFRV�DxRV�
DQWHV�SXEOLFDPRV� VX�REUD� LQpGLWD�TXH�HUD�
HO�OLEUR�'HVWLQLWRV�IDWDOHV�\�OD�QRYHOD�LQFRQ�
FOXVD�1RFKH�VLQ�IRUWXQD��<R�FUHt�TXH�FXDQGR�
KDEtDPRV�SXEOLFDGR�HVR�\�HO�OLEUR�2MR�DO�FLQH��
SXHV�\D�QR�PH�LEDQ�D�MRGHU�PiV�FRQ�$QGUpV�
&DLFHGR��SHUR�HV�XQ�FDGiYHU�TXH�PH�KD�WR�
FDGR�FDUJDU�GXUDQWH�DxRV«�1R�SDVD�XQ�PHV�
HQ�TXH�DOJXLHQ�PH�HVFULED�R�PH�OODPH��TXH�
HVWi�KDFLHQGR�XQD�WHVLV�R�TXH�TXLHUH�VDEHU�
PiV�VREUH�HO�SHUVRQDMH«�

��
���(O�IRUPDWR��

(O�GRFXPHQWDO��PRGR�GH�DSUR[L�
PDFLyQ��

��7DPELpQ�VXFHGH�TXH�OR�TXH�KLFLH�
URQ�XVWHGHV�HQ�ORV�VHWHQWD�DJXDQWD�GH�
XQD�PDQHUD�PX\�IXHUWH�KR\��FRPR�SRU�
HMHPSOR�$JDUUDQGR�SXHEOR«�

6t��$JDUUDQGR� SXHEOR� ������� HV� XQD�
SHOtFXOD�FX\R�YHUGDGHUR�YDORU�PXFKRV�DxRV�
GHVSXpV�VH�FRPHQ]y�D�UHFRQRFHU�(Q�HO������\�
������WUHLQWD�DxRV�GHVSXpV�GH�TXH�OD�¿OPDUD��
OD� SHOtFXOD� VH� H[KLELy� HQ� 3DUtV�� %XHQRV�
$LUHV�� &KLOH�� H� KLFH� JLUDV� HQ� GLIHUHQWHV�
XQLYHUVLGDGHV� SRU� WRGR�(VWDGRV�8QLGRV��
3RUTXH� FXDQGR� VH� KL]R� IXH� XQD� SHOtFXOD�
PX\� LQFyPRGD� \� QDGLH� TXHUtD� DVRFLDUVH�
PXFKR�D� HOOD��SXHV� HUD�XQD�pSRFD� HQ�TXH�
WRGR�HVWDED�PX\�SROLWL]DGR��KDEtD�XQ�FLQH�
PX\�GRJPiWLFR�\�HVD�SHOtFXOD�HUD��GLJDPRV��

HQ�GRQGH�HO�SDQHO�TXH�\R�KLFH�VREUH�$QGUpV�
&DLFHGR�IXH�OD�FRVD�PiV�DVLVWLGD�HQ�XQ�IHVWLYDO�
GRQGH�LEDQ�GLUHFWRUHV�LQPHQVRV��(O�OLEUR�GHO�
FKLOHQR�$OEHUWR�)XJXHW��0L�FXHUSR�HV�XQD�
FHOGD� �������� D\XGy�SRUTXH� VH�QHFHVLWDED�
TXH�OHJLWLPDUDQ�HVD�FRVD�GHVGH�DIXHUD��\�pO�OD�
OHJLWLPy�\�FRQYHQFLy�D�ODV�HGLWRULDOHV�GH�TXH�
KDEtD�TXH�H[SRUWDUOR��

��
<� W~�PLVPR�� ¢FyPR�YHV�DO�PLUDU�

DWUiV�HVD�LPDJHQ�GH�$QGUpV"
(V�XQ�SHVR�PX\�JUDQGH�FXDQGR�DOJXLHQ�

PXHUH�DVt�WDQ�MRYHQ�\�HV�DPLJR�GH�XQR��SXHV�
HVR�WDPELpQ�OR�SRQH�XQR�D�SHQVDU��¢QR"�8QR�
SLHQVD��EXHQR��KD\�TXH�GHMDU�REUD«�<�D�Pt�
VLHPSUH�PH�LQWHUHVy�UHFXSHUDU�OD�PHPRULD�
GH�ORV�DUWLVWDV�GH�9DOOH�GHO�&DXFD��(Q�HO�VHQWL�
GR�TXH��SRU�HMHPSOR��XQD�SHUVRQD�WDQ�LPSRU�
WDQWH�FRPR�$QWRQLR�0DUtD�9DOHQFLD��TXH�IXH�
HO�KRPEUH�TXH�FUHy�OD�FXOWXUD�HQ�&DOL��QR�VH�
FRQRFtD«�&DOL�HUD�XQ�GHVLHUWR�FXOWXUDO�DQWHV�
GH�TXH�pO�OOHJDUD��\�HVWH�KRPEUH�WHUPLQD�HQ�
HO�ROYLGR��<�PH�DFXHUGR�TXH�FXDQGR�\R�KLFH�
OD�SHOtFXOD�VREUH�pO��$QWRQLR�0DUtD�9DOHQFLD��
P~VLFD�HQ�FiPDUD��IXL�DO�FRQVHUYDWRULR�TXH�
pO�IXQGy�\�HQFRQWUp�VX�EXVWR�WLUDGR�SRU�DKt�
FRQ� WRGRV� OR� FKpFKHUHV�TXH� LEDQ�D�ERWDU«�
£HO�EXVWR�GHO�SURSLR�IXQGDGRU��(Q�HVH�VHQ�
WLGR�&DOL�KD�VLGR�OD�PDGUDVWUD�GH�VXV�KLMRV��
(QWRQFHV��FXDQGR�VH�PXULy�$QGUpV�&DLFH�
GR��\R�KDJR�XQD�SHOtFXOD�VREUH�pO�HQ�HO�DxR�
����R�VHD�QXHYH�DxRV�GHVSXpV��\�FRPLHQ]R�
SUHJXQWiQGROHV�D� ODV�QXHYDV�JHQHUDFLRQHV�

3HUR�DKt�WDPELpQ�HQWUD�HQ�ODV�FRVDV�
GH�1DYDV�OD�¿JXUD�GH�$QGUpV�TXH�HV�
WDQ�SRGHURVD«�

'HVGH�OXHJR��SXHV�HVWH�PLWR�DOUHGHGRU�GH�
$QGUpV�\� WRGD�HVWD� IDVFLQDFLyQ�FRQ� OR�PD�
FDEUR�\�FRQ�HO�FLQH�GH�KRUURU�\�OD�OLWHUDWXUD�
IDQWiVWLFD�KD�LQÀXHQFLDGR�PXFKtVLPR�D�WRGDV�
ODV�JHQHUDFLRQHV�GH�FDOHxRV��(O�PLWR�GH�$Q�
GUpV�&DLFHGR�VH�PDQWLHQH�YLJHQWH�SRUTXH�HV�
HO�HVFULWRU��GLJDPRV��FRQ�HO�TXH�PiV�VH�SXHGHQ�
LGHQWL¿FDU�ORV�DGROHVFHQWHV��&DGD�DGROHVFHQWH�
GH�FDGD�JHQHUDFLyQ�TXH�OHH�ORV�OLEURV�\�FXHQWRV�
GH�$QGUpV�&DLFHGR��HQ�HO�IRQGR�SLHQVD�TXH�HVR�
HV�OR�TXH�OH�KXELHUD�JXVWDGR�HVFULELU�VL�VXSLHUD�
HVFULELU��3RU�HVR�FDGD�YH]�HV�PiV� IXHUWH�VX�
LQÀXHQFLD��1XQFD�SDVD�GH�PRGD��JHQHUDFLyQ�
WUDV�JHQHUDFLyQ��SRUTXH�ORV�SUREOHPDV�GH�OD�
DGROHVFHQFLD�VLHPSUH�VRQ�ORV�PLVPRV�\�pO�ORV�
VXSR�FDSWDU�HQ�VX�OLWHUDWXUD��<��EXHQR��HO�PLWR�
GH�DOJXLHQ�TXH�PXHUH�D�ORV�YHLQWLFLQFR�DxRV�
\�WRGR�HVWR«�(Q�SDUWH�QRVRWURV�FUHDPRV�HVH�
PLWR��\R�WXYH�PXFKR�TXH�YHU�FRQ�HVR��DO�KDFHU�
SHOtFXODV�VREUH�pO��DO�UHFRSLODU�VX�REUD�LQpGLWD�
MXQWR�FRQ�6DQGUR�5RPHUR«�3HUR�HVH�HV�XQ�
PLWR�TXH�DKRUD��WUHLQWD�DxRV�GHVSXpV��\D�VH�
YH�TXH�WLHQH�XQ� LPSDFWR�HQ�WRGR�HO�PXQGR�
GH�KDEOD�KLVSDQD��<R�FUHR�TXH�ODV�HGLWRULDOHV�
WXYLHURQ�XQD�YLVLyQ�PX\�HVWUHFKD�GH�OR�TXH�
HUD�VX�OLWHUDWXUD�\�VH�SHQVy�TXH�HVR�HUD�SDUD�
FRQVXPR�LQWHUQR�VRODPHQWH��6yOR�GHVGH�KDFH�
XQ�SDU�GH�DxRV�VXV�OLEURV�VH�HVWiQ�YHQGLHQGR�
HQ�$UJHQWLQD��GRQGH�\D�HV�UHFRQRFLGR��<�HVR�
OR�SXHGH�YHU�HQ�HO�%$),&,��%XHQRV�$LUHV�)HV�
WLYDO� ,QWHUQDFLRQDO�GH�&LQH� ,QGHSHQGLHQWH��(O�(WHUQR�UHWRUQR�������SRU�3HGUR�0DQULTXH�)LJXHURD

��



SR�WUHLQWD�DxRV�GHVSXpV��8Q�WLJUH�GH�SDSHO�
�������QDFH�GH�$JDUUDQGR�SXHEOR��GH�HVD�
PH]FOD�GH�¿FFLyQ�\�GRFXPHQWDO«�

��
$�Pt�PH�OODPy�PXFKR�OD�DWHQFLyQ�OD�

WpFQLFD�GH�8Q�WLJUH�GH�SDSHO��¢&yPR�
KDFtDV�SDUD�TXH��FXDQGR�FDGD�XQR�GH�
ORV�HQWUHYLVWDGRV�KDEODUD��VH�VLQWLHUD�
TXH�KDEODED�GH�DOJXLHQ�UHDO"�

�5LVDV��(V�TXH�\R�FUHR�TXH�WRGDV�ODV�SHU�
VRQDV�GH�PL�JHQHUDFLyQ�\�OD�JHQHUDFLyQ�XQ�
SRFR�PD\RU�TXH�\R��TXH�VRQ�ODV�TXH�VDOHQ�HQ�
OD�SHOtFXOD��FRQRFLHURQ�D�XQ�SHUVRQDMH�FRPR�
3HGUR�0DQULTXH�)LJXHURD��QR�VyOR�DTXt�VLQR�
HQ�3DUtV� R� HQ�%HUNHOH\�� HQ�GRQGH� IXHUD«�
(QWRQFHV�SDUD�PXFKRV�GH�ORV�HQWUHYLVWDGRV�
PtRV� IXH� IiFLO�SRUTXH�\R� OHV�GHFtD��©0LUH��
HVWH�SHUVRQDMH� WLHQH� HVWDV� FDUDFWHUtVWLFDV��
VLHPSUH� HVWDED� HQ� ORV� FRFWHOHV�� VLHPSUH�
HVWDED�PHWLGR�HQ�FRVDV�GH�L]TXLHUGD��WHQtD�
DOJR�GH�PLWyPDQR��WHQtD�DOJR�GH�DUULELVWD��
WRGR�HVWR«ª��<�VLHPSUH�VH�DFRUGDEDQ�GH�DO�
JXLHQ��(QWRQFHV�\R�OHV�GHFtD��µµ+DEOH�GH�HVWD�
SHUVRQD�TXH�XVWHG� FRQRFH��SHUR� FiPELHOH�
HO�QRPEUH¶¶��/R�TXH�\R� VLHPSUH� WUDWDED�GH�
HQFRQWUDU�HUD�HQ�TXp�SXQWR�GH�OD�YLGD�GH�ORV�
HQWUHYLVWDGRV�HVWH�SHUVRQDMH� VH�KD�SRGLGR�
FUX]DU��

��(VD�FRPSOLFLGDG�FRQ�ORV�HQWUHYLV�
WDGRV�PH�OOHYD�D�SHQVDU�HQ�XQD�FRQWL�
QXLGDG�TXH�QRWR�HQ�WRGRV�WXV�WUDEDMRV��
FRPR�XQD�LGHD�GH�OD�DPLVWDG«�

DQDUTXLVWD�� 3HUR� WUHLQWD� DxRV�GHVSXpV� OD�
SHOtFXOD�KD� VLGR� UHFRQRFLGD�SUHFLVDPHQWH�
SRUTXH� HO� WHPD� GH� OD� SRUQRPLVHULD� HV�
XQ� WHPD� TXH� VLJXH� YLJHQWH�� $TXt� \� HQ�
WRGD�/DWLQRDPpULFD� VH� VLJXH� ILOPDQGR� OD�
PLVHULD� \� VH� VLJXH� H[SORWDQGR� HO� WHPD�GH�
OD�SREUH]D��<�OR�RWUR�HV� OD�FXHVWLyQ�IRUPDO�
GH� OD�SHOtFXOD��TXH�HV�XQD�GH� ODV�SULPHUDV�
TXH�VH�SODQWHD�FRPR�XQ�IDOVR�GRFXPHQWDO��
<R�QR�WHQJR�FRQRFLPLHQWR�GH�SHOtFXODV�TXH�
HQ� HVH�PRPHQWR� VH� KD\DQ�SODQWHDGR� HVH�
FUXFH�HQWUH�OD�¿FFLyQ�\�HO�GRFXPHQWDO��4XL]i�
DOJXQD�SHOtFXOD� FRPR�(O� FDPLQR�KDFLD� OD�
PXHUWH�GHO�YLHMR�5HDOHV���������GH�*HUDUGR�
9DOOHMR��MXQWD�HVRV�GRV�HOHPHQWRV�WDPELpQ��
<�DGHPiV�TXH�HV�XQD�SHOtFXOD�VREUH�HO�FLQH��
3UHFLVDPHQWH�SRUTXH�QRVRWURV�YHQtDPRV�GH�
OD�FUtWLFD�GHO�FLQH��GHFLGLPRV�KDFHU�OD�FUtWLFD�
GHO�FLQH�QR�HVFULWD�VLQR�¿OPDGD��(VH�IXH�XQ�
SDVR�FXDOLWDWLYR�TXH�KLFLPRV�DKt��

� �$� HVR�PH� UHIHUtD� \R�XQ�SRFR� FXDQGR�
GHFtD�TXH�HO�WLSR�GRFXPHQWDO�GH�5RVWURV�\�
5DVWURV�\D�HUD�HVSHFLDO��SRUTXH�GH�DOJXQD�
PDQHUD�\D�WHQtDQ�HVR�GH�SXQWR�GH�SDUWLGD��
¢QR"�(O�GRFXPHQWDO�\D�HV�XQD�FRQVWUXFFLyQ�
TXH�VH�DUPD�XQ�SRFR�WDPELpQ�FRQ�ODV�KHUUD�
PLHQWDV�QDUUDWLYDV�GH�OD�¿FFLyQ��

3XHV�GH�KHFKR��2MR�\�YLVWD��SHOLJUD� OD�
YLGD�GHO� DUWLVWD� �HO� SULPHU� SURJUDPD�GH�
5RVWURV�\�5DVWURV��HV�XQD�HVSHFLH�GH�HStORJR�
D�$JDUUDQGR�SXHEOR��HQ�GRQGH�\R�HQFXHQWUR�
XQR�GH� ORV� SHUVRQDMHV� TXH�KDEtD�¿OPDGR�
QXHYH�DxRV�DQWHV��<�VL�VDOWDPRV�HQ�HO�WLHP�/D�FRFD�GH�ORV�6DQWRV�SRU�3HGUR�0DQULTXH�)LJXHURD



6t��3RU�HMHPSOR��FRQ�8Q�WLJUH�GH�SDSHO��
FDVL� WRGRV� ORV� HQWUHYLVWDGRV� VRQ� DPLJRV�
PtRV�� � 3RU� HVR� HUD� IiFLO� TXH� HOORV� IXHUDQ�
FyPSOLFHV�GH�OD�SHOtFXOD�\�D�VX�YH]�VRQ�JHQWH�
PX\�LPSRUWDQWH�HQ�OD�FXOWXUD�DTXt��DGHPiV�
GH� WHQHU� FUHGLELOLGDG�� 6L� XQD�SHUVRQD� YH��
SRU�HMHPSOR��D�%HDWUL]�*RQ]iOH]�KDEODQGR�
GH�HVWH�SHUVRQDMH��R�D�XQ�KLVWRULDGRU�FRPR�
$UWXUR�$ODSH�� SXHV� OH� FUHHQ�� ¢QR"� 3HUR��
Vt�� ODV�SHOtFXODV�PtDV� VRQ�PX\�D� WUDYpV�GH�
ORV� DPLJRV��'H� KHFKR�� OD� TXH� KLFH� VREUH�
$QGUpV�&DLFHGR�VH� OODPD�$QGUpV�&DLFHGR��
XQRV� SRFRV� EXHQRV� DPLJRV� ������� \� VRQ�
PLV�DPLJRV�\�ORV�GH�$QGUpV�ORV�TXH�KDEODQ�
VREUH� pO�� <R� SLHQVR� TXH� OD� H[SHULHQFLD�
KXPDQD�FXDQGR�XQR�KDFH�GRFXPHQWDOHV�HV�
PX\�LPSRUWDQWH��6L�ELHQ�GLJDPRV�\R�QR�HUD�
DPLJR�GH�/RUHQ]R�-DUDPLOOR�R�GH�)HUQDQGR�
9DOOHMR�DO�FRPLHQ]R�GH�OD�SHOtFXOD��FXDQGR�
WHUPLQDPRV� OD� SHOtFXOD� R� HO� URGDMH� QRV�
YROYLPRV�PX\�DPLJRV��

��
&RPR�TXH�HOORV�WH�GHMDEDQ�HQWUDU�

PX\�DGHQWUR«�
6t��HQ�OD�SHOtFXOD�VREUH�/RUHQ]R�-DUDPLOOR�

PH�GL�FXHQWD�GH�TXH�pUDPRV�DOPDV�D¿�QHV�HQ�
PXFKDV�FRVDV��$�DPERV�QRV�JXVWDED�PXFKR�
HO�FLQH��QRV�JXVWDED�PXFKR�OD�FRPLGD��QRV�
JXVWDEDQ�ORV�YLDMHV��QRV�JXVWDED�OD�P~VLFD«�
HQWRQFHV�IXH�PX\�IiFLO�KDFHU�XQD�DPLVWDG��<�
FRQ�)HUQDQGR�9DOOHMR�WDPELpQ�\R�FRPSDUWR�
PXFKDV�FRVDV��VX�YLVLyQ�GHO�SDtV��VX�VHQWLGR�
FRP~Q«�TXL]i�OR�~QLFR�TXH�QR��HUD�VX�DPRU�

D�ORV�SHUURV«�\R�VLHPSUH�OHV�WHQtD�IRELD�D�ORV�
SHUURV��ULVDV���3HUR�KDVWD�DSUHQGt�D�TXHUHUORV�
FRQ�pO��

(VD�SDUWH�HV�PX\�LPSRUWDQWH�SRUTXH�HV�
WDPELpQ�HO�GLOHPD�pWLFR�TXH�XQR�VH�SODQWHD�
FXDQGR�KDFH�XQ�GRFXPHQWDO�� SRUTXH�XQR�
HQ�XQ�GRFXPHQWDO�VLHPSUH�HVWi�XWLOL]DQGR�
OD�JHQWH��TXLpUDOR�R�QR��3RU�HMHPSOR��FRQ�HO�
SHUVRQDMH�GH�$JDUUDQGR�SXHEOR��SXHV�QRV�
YROYLPRV�DPLJRV��R�FRQ�HO�IDTXLU�TXH�\R�¿�OPp�
WDPELpQ��QRV�HQFRQWUiEDPRV�PiV�DOOi�GH�OD�
SHOtFXOD��*HQHUDOPHQWH�HQ�XQD�SHOtFXOD�GH�
¿�FFLyQ�QDGLH�TXLHUH�YROYHU�D�YHU�OD�JHQWH�FRQ�
OD�TXH� WUDEDMy��SHUR�HQ�HO�GRFXPHQWDO�KD\�
XQD�FRVD�KXPDQD�TXH�TXHGD��VH�HVWDEOHFH�
XQ�YtQFXOR�DKt�PX\�H[WUDxR��\� WDPELpQ�HO�
GRFXPHQWDOLVWD�GHEH� WHQHU� FLHUWR�GXHQGH�
SDUD�SRGHUOHV�VDFDU�D�VXV�VXMHWRV�ODV�FRVDV��
6H�WLHQH�TXH�HVWDEOHFHU�XQD�FRQ¿�DQ]D��XQD�
FRVD� DKt��(V�PiV� IiFLO�PDQLSXODU� FXDQGR�
KD\�FRQ¿�DQ]D��

��
<�W~�WLHQHV��GLJDPRV��DOJXQD�HVWUD�

WHJLD��R�HV�PiV�ELHQ��DOJR�QDWXUDO«�
3XHV�HV�PX\�UDUR�SRUTXH�\R�HQ� OD�YLGD�

UHDO�VR\�R�HUD�XQD�SHUVRQD�PX\�WtPLGD��SHUR�
FXDQGR�HVWDED�¿�OPDQGR�SRGtD�HQWDEODU�XQD�
UHODFLyQ�FRQ�XQD�SHUVRQD�PiV�IiFLO�TXH�VLQ�
OD� FiPDUD��/D� FiPDUD�PH� VHUYtD«��QR� Vp��
HV�TXH�HO�GRFXPHQWDOLVWD�WLHQH�TXH�LQVSLUDU�
FRQ¿�DQ]D�\�HVR�R�VH�WLHQH�R�QR�VH�WLHQH��3RU�
HVR�WH�GLJR�TXH�KD\�TXH�WHQHU�GXHQGH�SDUD�
KDFHU�FLHUWDV�FRVDV«�

$OHMDQGUR� 0DUWtQ� HVWXGLy� PDWHPiWLFDV� PLHQWUDV�
KDFtD� SDUWH� GHO� FLQH� FOXE� GH� OD� XQLYHUVLGDG�� +D�
GDGR� FODVHV� GH� PDWHPiWLFDV�� ¿�ORVRItD� \� DUWHV� HQ�
ODV� XQLYHUVLGDGHV� GH� ORV� $QGHV� \� 1DFLRQDO�� (GLWy�
OD� UHYLVWD� 3LHGHSiJLQD� HQWUH� ORV� DxRV� ���������� \�
DKRUD�FRRUGLQD�OD�%LEOLRWHFD�9LUWXDO�GH�OD�%LEOLRWHFD�
/XLV�ÈQJHO�$UDQJR��+DFH�SDUWH�GH�OD�UHYLVWD�GLJLWDO�GH�
FLQH�ZZZ�RFKR\PHGLR�LQIR�

�

�
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